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Create equal opportunities
for the poor: analysts

Two-day South Asia Economic Summit comes to a close

STAR

Former Finance Minister M Syeduzzaman moderates a discussion on inequality at the ninth South Asia Economic Summit at the Le

Méridien hotel in Dhaka yesterday.

STAR BUSINESS REPORT
Countries in South Asia should create equal
opportunities for the poor in order to cut
inequality that poses threats to societies,
analysts said yesterday.

Inequality is a serious danger to societies
and a threat to smooth performances of
trade and industrial activity, said MA Jabbar,
a board member of Pakistan's Sustainable
Development Policy.

“So, countries have to cutit,” hesaid ata
discussion on inequality at the ninth
South Asia Economic Summit at the Le
Meéridien hotel in Dhaka. The two-day
summit on regional economies ended
yesterday.

Jabbar cited the example of Pakistan,

where inequality is blamed for terrorist
activities.

Some countries in South Asia have done
well in promoting equality while others
could not. “So, we can learn from the wis-
dom of others.”

Simrit Kaur, a professor of public policy
at the University of Delhi, said both
inequality apd how one handles it matter.

Talking about the relations between
growth and inequality, Kaur said inequality
in India, Sri Lanka and Bangladesh has
widened even though the countries have
higher economic growth,

“But the other countries in South Asia
have cut inequality.”

Kaur said inequality perpetuates inequal-
ity; people facing inequality are also vulner-

able to various shocks.

A 10 percent increase in price levels has a
negative impact on poverty and income
inequality, she said.

The academic went on to call upon the
governments to create opportunities for the
poor in areas of health, education, nutrition
and employment.

Political will is important in order to cut
inequality, said Abdul Wassay Hagqiqi,
senior adviser to the Afghan Chamber of
Commerce and Industry,

Inequality has been rising since the
1980s around the world, said KAS Murshid,
director general of the Bangladesh Institute
of Development Studies.

“Additionally, there is a new sense of
hopelessness in the developed world that

Own up to Sustainable Development Goals

Form private-public platform to address
existing lack of trust

Assess need for regional multilateral
development bank

Redesign budgetary policy to make public
resources more accessible to the poor

Expand tax base, harness PPP
Explore feasibility of “Regional Energy Office”

Form a South Asian charter to tackle
water issues

Shift focus from growth to green growth
Develop regional supply chain
Generate jobs for inclusive growth

Invest in social sector for combating
inequality

Develop skills of workforce to gain
from demographic dividend

many people do not think that their future
and their children's future would be
brighter.”

He however said inequality is not too
high in South Asia. “But we can do a lot in
order to cut inequality by creating opportu-
nities for the people,” Murshid said.

Although the rich have seen extraordi-
nary wealth accumulation in South Asia,
many do nothave access to even the basic
services, said Bishwambher Pyakuryal,
president of the Nepal Economic
Association.

Ganga Tilakratna, research fellow of the
Institute of Policy Studies of Sri Lanka,
called for job creation and fiscal policy
reforms to fight inequality.
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The pattern of growth matters in cutting
inequality, and policy choices can deter-
mine how broad-based, inclusive and
pro-poor would be the future growth,
said Quazi Shahabuddin, a former
director general of the Bangladesh
Institute of Development Studies, dur-
ing the open floor discussion.

“Sectors that are principal provid-
ers of the poor's employment and
income such as agriculture and
labour-intensive exports should be
prioritised as a vehicle for growth
promoter and equity.”

Of particular importance is the
stimulation of social sector invest-
ments that would help to compensate
for the adverse initial effects of unequal
assets distribution and, more impor-
tantly, facilitate the inclusion of the
poorin the growth process, he added.

Saadiya Razzaq, senior research
associate at Pakistan's Sustainable
Development Policy Institute, sug-
gested utilising digital technologies in
providing health and education ser-
vices as the governments endeavour
to cutinequality.

She said there are solutions in
healthcare in Pakistan that can be
applicable in other South Asian coun-
tries and they are also scalable. “The Syeduzzamanadded.

2030 agenda is such a big goal that we The Centre for Policy Dialogue is
have to think in an innovative way, " jointly hosting this year's conference --
she added. The 2030 agendais aset of under the theme “Reimagining South
17 aspirational goals with 169 targets Asiain 2030" -- along with the Institute
between them to end all forms of of Policy Studies of Sri Lanka, the
poverty, fight inequalities and tackle Research and Information System for
climate change, while ensuring no- Developing Countries of Ipdia, the
oneis left behind. Sustainable Development Policy

While moderating the session, M  Institute of Pakistan and the South Asia
Syeduzzaman, a former finance minis- Watch on Trade, Economics and
ter of Bangladesh, said they have been Environment of Nepal. L

talking about inclusiveness, equitable
growth and sustainability since the
time the SAES was launched in 2008.
He called for improving the quality
of education and developing skills so
that the youth can find jobs.
Countries should seriously con-
centrate on achieving the Sustainable
Development Goals by aligning them
with their development plans,



Tap all channels to bankroll
development projects

Analysts say at summit on regional economies

STAR BUSINESS REPORT

South Asian countries should tap various
avenues of local and international
resources to bankroll development pro-
jects, experts said yesterday.

“Domestic resource mobilisation
should be determined by national govern-
ments, and it should not be taken as a
pretext by the developed countries to
reduce the relevance of official develop-
ment assistance,” said Salehuddin Ahmed,
aformer governor of the Bangladesh Bank.

He spoke at a discussion on financing
development at the ninth South Asia
Economic Summit held at the Le Méridien
hotel in Dhaka.

The framework for financing develop-
ment in poor countries has to be formu-
lated with a strong political commitment,
he said.

The South-South and the Triangular
cooperation are needed to encourage
global partnership and transform the
conditions of the least-developed coun-
tries.

The South-South Cooperation can be
defined as an exchange of knowledge and
resources between governments, organisa-

tions and individuals in developing
nations.

The Triangular Cooperation involves
two or more developing countries in col-
laboration with a third party, typically a
developed country's government or
organisation, contributing to the
exchanges with its own knowledge and
resources.

The former BB governor called for
broadening the tax base, enhancing effi-
ciency of the tax collection authorities,
ensuring transparency and reducing dis-
cretionary power of tax officials.

Strengthening the regulatory regimes
and creating an enabling environment for
private sector and foreign direct invest-
ment are also important.

Laws related to land registration and
contract enforcement need to be more
relevant to the present context.

The former central bank chief also said
the financial sector has to be strengthened.

Banks, non-bank financial institutions,
insurance companies and capital markets
should promote a diverse range of invest-
ments, financial inclusion and gender
equality.
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Steps must be taken so that expert-
oriented sectors can increasingly par-
ticipate in the global value chain, he
added.

The current magnitude of flows of
financial resources in Sduth Asia does
not seem to be adequate given the level
of development gaps, said Priyadarshi
Dash, research associate of the
Research and Information System for
Developing Countries in India.

*“Public resources are not enough
and also not properly mobilised for
development projects, while private
investment is low even for commer-
cially viable infrastructure projects.”

There is a low-level financial inte-
gration and bank-based finance sys-
tems restrict the financing options, he
said. Also, sub-national and munici-
pal level governments cannot raise
funds on their own for building and

maintenance of the infrastruetures
they manage.

Dash's recommendations, which
were aimed at plugging infrastructure
financing gap, include issuance of local
currency bonds and other debt instru-
ments, issuance of municipal bonds
and harmonisation of regulations
across South Asian capital markets.

Countries have to build basic infra-
structure for the private sector to come
forward and operate, said Sreeradha
Datta, director of Maulana Abul Kalam
Azad Institute of Asian Studies in
Kolkata. “Projects must also be imple-
mented in a timely manner,” Datta
added.

Asif Ibrahim, former president of
the Dhaka Chamber of Commerce and
Industry, called for widening the tax
net in the region, as less than 1 percent
of the people pay taxes in Bangladesh
and Pakistan. In India, less than 3

percent pay taxes. “There is a lot of
room forimproving tax collection.”

The garment entrepreneur called for
liberalising exchange control regula-
tions and cutting governments’
involvementin the economy.

Bangladesh achieved the
Millennium Development Goals
largely riding on low-cost solutions,
said Selim Raihan, a professor of eco-
nomics at Dhaka University.

“You can't bank on the same
approach in case of Sustainable
Development Goals. High-cost solu-
tions have to be taken, and qualityisan
issueinthisrespect.” - - =

SDGs are a set of 17 aspirational
“global goals” with 169 targets
between them to end all forms of pov-
erty, fight inequalities and tackle dli-
mate change, while ensuring no-one is
leftbehind.

He said it is encouraging that

Japanese and Chinese financings are
coming for various projects but South
Asian countries would have to use
resources in a better way, by carefully
dealing with the terms and conditions
and interest rates of the loans.

There is huge emphasis on building
large infrastructures in South Asia. But
the economist urged the countries not
to disregard the importance of small-
scale and sector-specific infrastructure
and linking them with the big ones.

Raihan also said the special eco-
nomic zones need to be efficient and
efforts must be made to develop a
congenial environment for investors
who fail to get space in the zones.

Otherwise, the dominant investors
or sectors would get priority and then
the whole idea of economic diversifi-
cation may get lost, he added.

Saadiya Razzaq, senior research
associate at Pakistan's Sustainable

Development Policy Institute, called for
investing in developing quality data for
making policies more responsive. She
also said prioritisation of projects is
important as resources are scarce.

South Asian countries need to mobi-
lise more resources to finance develop-
ment and achieve SDGs, said AB Mirza
Azizul Islam, a former finance adviser
of Bangladesh, while moderating the
discussion. “However, raising
resources are not enough -- the
resources have to be used efficiently.”

South Asian countries can use capi-
tal markets as market capitalisation is
quite low in all the countries in the
region save for India, he added.

Speaking during the open-floor
discussion, Mahmuda Rahman Khan,
senior programme development spe-
cialist at USAID Bangladesh, said an
enabling environment has to be cre-
ated so that women, who make up half

of the population in the region, have
easy access to the financial system.

Siddiqur Rahman Chowdhury, a
former finance secretary of
Bangladesh, said financing develop-
ment is always a challenge and more so
for South Asian nations.

The management of state-owned
enterprises is a problem in Bangladesh
as well as other South Asian countries.
“They have become burden for treasur-
ies, and we are slow to privatisation.”

The Centre for Policy Dialogue
jointly hosted this year's conference --
under the theme “Reimagining South
Asiain 2030" --along with the Institute
of Policy Studies of Sri Lanka, the
Research and Information System for
Developing Countries of India, the
Sustainable Development Policy
Institute of Pakistan and the South
Asia Watch on Trade, Economics and
Environment of Nepal.
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Political apathy hampers climate change flght

Experts say at 9th South Asia Economlc Summit

§ Shadma Malik

Policy makers are failing to form
partnership with the stakeholders
and NGOs for achieving climate
change related goals, said experts
in an international conference yes-
terday.

In a panel discussion of 9th
South Asia Economic Summit titled
“Climate Change Impacts in South
Asia: Cross Border Initiatives”, in
the city’s Le Méridien Hotels, ex-
perts addressed that lack of polit-
ical wills is one of the causes for
what regional policy makers cannot
combat against climate change.

Dr A Atig Rahman, executive
director of Bangladesh Centre for
Advanced Studies (BCAS), said:
“Climate change is one of the criti-
cal areas where South Asia could be
combined.”

Shafkat Kakakhel, chair, Board
of Governance Sustainable devel-
opment Policy Institute (SDPI), Pa-
kistan, said: “The lack of political
will is one of the causes that the
regional leaders cannot combat

Speakers address a discussion titled ‘Climate Change Impacts in South Asia: Cross-Border Initiatives’ at Hotel Le Meridien in

Dhaka yesterday

against climate change.”

Experts warned that Bangladesh
is one of most of vulnerability coun-
tries, where Maldives would virtual-
ly disappear due to climate change.
India, Pakistan, Nepal, Sri Lanka
will also face tremendous impact on

food security, inhabitants problems
and accelerating of urbanization die
to climate change, they said.

Karin Fernando, senior research
of Professional Centre for Poverty
Analysis (CEPA), Sri Lanka, said:
“We do not see any integration in

MAHMUD HOSSAIN OPU

the domain of climate change. If
we want to have economic growth
of South Asia region by 2030, we
need to know the objectives and
principles and intervention to re-
silience climate change.”

Dr Archna Negi, assistant pro-

fessor of Centre for International
Politics of Jawaharlal Nehru Uni-
versity, New Delhi, said: “There has
been a milestone change in climate
diplomacy. On October 5 2016, the
threshold for entry into force of the
Paris Agreement was achieved.”

Negi also said: “The Paris
Agreemgnt will enter into force
on November 4, 2016. The overali
approach by the international com-
munity has reversed. It is no longer
a top down approach which was
problematic by the global protocol.
The game has changed completely
from top down top bottom up for
better negotiation.”

The speakers concluded their
remarks that South Asia region
should work together as it is a seri-
ous concern for the rise of sea level.

Experts joined in the summit
said that leaders of the region
should develop practical policy
such as disaster risk reduction and
have a mechanism for climate fi-
nance, green finance fund, capac-
ity building, networking and tech-
nology transformation. e
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Analysts: Sustainable infrastructure
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For faster economic growth and
general progress towards achiev-
ing the Sustainable Development
Goals by 2030, sustainable infra-
structure and industrialisation
should be looked at as paramount
factors, said analysts yesterday.

They said lack of quality infra-
structure results in reduced access
to jobs, markets, training and infor-
mation, creating a barrier to doing
business and also limits access to
education and health care.

They were speaking at one of
the sessions on ‘Promoting Sus-
tainable Industrialisation: Oppor-
tunity for Job Creation and Income
Generation’ of a two-day 9th South
Asia Economic Summit (SAES) that

ended in Dhaka yesterday.

The local think tank Centre for
Policy Dialogue (CPD) with other
premier South Asian think tanks
hosted the event under the theme
‘Reimagining South Asia in 2030°.

They were also of the view that
industrialisation, which is an indirect
effect of adequate infrastructure, and
the resultant job multiplication has
also been shown to have a positive
impact on social and economic life.

Director at School of Manage-
ment & Training Jawaharlal Neh-
ru Institute of Advanced Studies,
Indian Professor Arif Wagqif, in his
key note paper, said traditional and
indigenous technologies have their
roots in local markets, and exper-
tise and experience accumulated
and transmitted over generations

of their practitioners.

He put emphasis on co-oper-
ation at the intra-regional and
regional and said “There is a
great deal of scope fpr promoting
cross-boarder experience-sharing
and technology and skill develop-
ment and transfer in traditional
and indigenous technology.”

The keynote conceptually ex-
plored  socio-economic, devel-
opmental and  environmental
implications of modemn and tra-
ditional technologies, illustrating
them through distinguishing char-
acteristics in selected products and
processes. It suggested the need to
consider a balance between modern
and traditional technologies in the
background of their socio-economic,
political-economic and environmen-

key to faster economic growth

tal sustainability over the long run.
President ¥ of  Metropolitan
Chamber of Commerce and Indus-
try (MCCI) Syed Nasim Manzur said
the government should take steps
to promote private sector for indus-
trialisation, which will help sustain
industry and create employments.
The session panelists included
Research Assistant Institute of Pol-
icy Studies of Sri-Lanka Kithmina
Hewage, Resident Representative
Friedrich-Ebert-Stiftung  Bangla-
desh Office Franziska Korn, Deputy
Executive Director CUTS Interna-
tional, Udai Singh Mehta from In-
dia, CPD Additional Research Di-
rector Khondaker Golam Moazzem
and Associate Director Economic
Development The Asia Foundation,
Bangladesh Syed A Al-Muti. &
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'Media fails to play due role in
promoting South Asian identity'

FE Report

Speakers at a programme on Sunday said
the media in South Asia is politically obsessed
and less interested in exploring the regional
issues.

That's why the media in the region is yet to
play due role in promoting South Asian iden-
tity, they said while speaking at a working
session titled 'Promoting South Asian
Identity: Role of Media' on the second and
closing day of the ninth South Asia Economic
Summit in Dhaka.

Daily Star editor Mahfuz Anam, who
presided over the session, stressed coopera-
tion among both print and electronic media in
South Asian countries, keeping India and
Pakistan on the sideline as conflicts between
the two countries turned the whole region
volatile.

Matiur Rahman, editor of the Prothom Alo,
described political and government pressure
on the media especially in Bangladesh and
mentioned that more than 50 cases were filed
against two editors of two leading newspapers
in the country.

Regarding South Asian media, he said
Bangladeshi, TV channels are discouraged in
India due to very high fees and charges,

He also stressed objective journalism to
become successful in business by the media
Or Nnewspapers.

Manjurul ~ Ahsan  Bulbul, Chief
Executive Officer (CEO) of Ekushey TV,

emphasised the need for relaxing visa
regime for the media people for greater
cooperation in the region.

Shafqat Munir, founding editor of
Infochange News in Pakistan, said in South
Asia people are same, politics is different
and the media is politicised in many ways in
the region.

"The watchdog role of the media is highly
ignored in the region," he said. "South Asia is
in the mind of others but not in the mind of
media."

Shobha Shrestha, a senior journalist in
Nepal, said there is a lack of shared views
regarding the problems of the region.

"We are more interested in western celebri-
ties. Our dream is America and Europe," she
said. "Our media is less interested in poverty
and hunger in South Asian countries."

Rinzin Wangchuck, president of Journalist
Association of Bhutan, opined that South Asia
is identified as the poorest region of the world
when huge resources are available in the
region.

"Media in the region is not playing active
role in facilitating regional cooperation,”" he
added. Taking part in the discussion, Zafar
Sobhan, editor of the Dhaka Tribune, sug-
gested joint initiatives on news reporting in
the region.

The discussants also underscored the need
for the media's proactive role in enhancing
cooperation among themselves.

¢ asjadulk@gmail.com



I'he

Financial Express

Size: 39 Col*Inc

Date: 17-10-2016 Page 08, Cok: 1-3

Experts for expanding tax base
to mobilise resources for SDGs

FE Report

Experts at a seminar in the capital on
Sunday called for expanding tax base in the
South Asian countries
to help mobilise ade-

Ninth South Asia

said former finance adviser Dr. A B Mirza
Azizul Islam, who chaired the session.
"Nevertheless, it must be assured that
resources are allocated in diversified areas,
and are utilised in an
efficient manner," he

quate resources for 5 g added.
proper achievement  ECONOMIC Summit Experts at the sem-
of the Sustainable inar also stressed

Development Goals (SDGs) in the region.

Enhancing tax base. tax compliance and
slopping tax evasion are crucial to meet an
ever-increasing social sector expenditure,
they said.

Experts expressed their opinion at a semi-
nar titled "Financing Development in South
\sia Avenues  and Institutional
\rrangements", organised as part of the Ninth
south Asia Economic Summit in the capital.

‘For greater socio-economic development
md achievement of SDGs, it is imperative
tor the countries of the South Asian region to
mobilise more resources for development,”

innovative taxation ideas and plugging

loopholes in tax regimes as essential for

greater mobilisation of internal resources.
"It is obvious that tax nets need to be

broadened to ensure greater mobilisation of

resources for development in the region,"
said former governor of Bangladesh Bank
(BB) Dr. Salehuddin Ahmed.

"However, greater mobilisation of internal
resources does not mean that external sources
of resources. like - overseas development
assistance, should be ignored," he added.

Continued to page 7 Col. 7

Experts for expanding

Continued from page 8 col. 3

Dr, Ahmed also identified issuing bonds as a major source for
increasing financing for development initiatives.

The former BB governor also called for limiting tax exemp-
tion facilities for the government officials.

"Improving tax base, tax compliance and curbing tax evasion
are necessary to meet the ever-increasing demand for financing
social sector expenditure,” said Priyadarshini Dash, a researcher
of Research and Information System for Developing Countries
(RIS) of India, in her keynote presentation.

"In this context, we need to strengthen (mobilisation of) fiscal
resources at sub-national level and the government level by
ensuring fair share in central pool of tax and non-tax revenues
and by providing autonomy to raise their own resources."

She also called for investing a portion of surplus foreign
exchange reserves for infrastructure development and harmoni-
sation of regulations across the South Asian capital markets.

Mirza Azizul Islam was, however, sceptical about the con-
cept of opening capital accounts following several global eco-
nomic downturns in the recent decades. "The call for opening
capital accounts sounds like a good idea. But it has some
implications as visible from the Asian crisis of the late 90s and
the financial meltdown of 2007-08."

Dr Islam also called for greater restoration and remforccment
of trust among the South Asian countries.

He emphasised intense networking among the regional insti-
tutions to share their success stories that can be replicated in all
the South Asian countries. "There are success stories even at the
micro level of this region that can be replicated from one coun-
try to another. Better networking among the institutions of the
region can go a long way in replicating those success stories".

Panelists at the seminar also called for removing the trade barri-
ers and increasing regional trade among the South Asian countries.

"This is really unfortunate that despite several attempts to
increase trade within the South Asian region, intra-SAARC trade
remains very low, while trade agreements like SAFTA did not
see success," said Asif Ibrahim, former president of Dhaka
Chamber of Commerce and Industry (DCCI).

"While there have been low-cost solutions for health and edu-
cation targets under the Millennium Development Goals
(MDGs), it is important to ensure quality for achieving SDGs,"
said Professor Selim Raihan of Dhaka University.

"We have to prioritise and diversify investments in our Special
Economic Zones (SEZs)," he said, adding that good business
environment also needs to be ensured for attracting investment.

Dr. Sreeradha Dutta of Maulana Abul Kalam Azad Institute of,
India in her speech called for rejuvenating the border haat sys-
tem for greater exchange of goods and services across the region.

"The original idea was to develop border haats at community
level. Common services like healthcare should also be offered at
cross-border level through the border haats," she noted.

"Data is really important. If you invest in data, you can better
use resources for achieving SDGs," said Saadiya Razzaq of Sus-
tainable Development Policy Institute of Pakistan.

She called for adopting common strategies for mobilising nec-
essary resources for achieving SDGS. She also identified climate
change and water management as areas where regional coopera-
tion is required: Speakers at the seminar also called for better
political understanding among the neighbouring countries of the
South Asia region and establishment of a South Asian Bank to
foster better financial and development cooperation in the region.

mehdi.finexpress@gmail.com
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Fund mobilisation, efficiency in
use should be priority for dev

Experts say at Ninth South Asia Economic Summit session

Staff Correspondent

MOBILISATION of public
and private funds for de-
velopment and raising ef-
ficiency in using the funds
should be the priorities for
the South Asian countries to
achieve expected develop-
ment goals, said economists
and experts at a discussion
on.Sunday.

The discussion styled
‘Financing Development in
South Asia: Avenues and
Institutional Arrangements’
was held at the Le Méridien
Hotel in Dhaka as part of the
two-day Ninth South Asia
Economic Summit that be-
gan on Saturday.

The Centre for Policy Dia-
logue along with other lead-
ing think tanks of the region
organised the summit un-
der the theme ‘Reimagining
South Asia in 2030".

Speakers at the session
said public funds in South
Asian countries are not
enough to attain the desired
level of development and
the available funds are also
not mobilised for develop-
ment projects.

T we look at statistics,
development  expenditure
is far from satisfactory level
in the region. If we take the
example of India, states and
municipalities are depend-
ent on the central govern-
ment for such expenditure.

Former interim government finance adviser Mirza Azizul Islam speaks at a discussion held at the Le Méridien Hotel in Dhaka on
Sunday as part of the two-day Ninth South Asia Economic Summit that began on Saturday. Former Bangladesh Bank governor
Salenuddin Ahmed, Sustainable Development Policy Institute Pakistan senior research associate Saadiya Razzaq, Maulana Abul
Kalam Azad Institute of Asian Studies, Kelkata director Sreeradha Dutta and former Dhaka Chamber of Commerce and Industry
president Asif Ibranim are also seen.® .

We should allow floating
municipal bonds to facili-
tate the urban infrastructure
building, said Privadarshi
Dash, research associate
of Research and Informa-
tion System for Developing
Countries, a New Dellhi-
based organisation.

Former president of Dha-
ka Chamber of Commerce
and Industry Asif Ibrahim

said that sector
would be the key partner in
development in the coming
vears.

I.

private

vou see the 7th five-
plan, most of the work
be done by the private

. But there are lots of

issues holding back

pri-

vate sector, like the trend of

1-performing loans in the

nor
banking systemn that is push-

ing up the interest rate,” he
said.

He said that the South
Asian Free Trade Area did
not work out and a Elng[{.
number of informal trades
were  being  conducted
among the countries of the
region.

‘The stock markets in the
South Asian countries are
also not playing a significant

— New Age photo

role in fund mobilisation,’
he said.
Dhaka University eco-

nomics teacher Selim Raihan
said that the South Asian
countries should be more
careful about the bilateral
agreements for financing.
‘Speciallv, interest rate
and transparency are some-
thing we should be very
Continued on B2 Col. 2

Fund mobilisation

Continued from B1

careful about. At the same
time, ‘when we talk about
special economic zones, we
should keep this in mind
that those economic zones
maintain parity with rest of
the country,” he said.

He also said that the
experience of achieving
Millennium Development
Goals would not be helpful
in achieving Sustainable De-
velopment Goals.

‘MGDs were more about
finding low-cost solution
and solving the problem
while SGDs will be about
ensuring quality of solution
to make is sustainable. This
will require bigger financ-
ing,’ he said.

Sustainable Development
Policy Institute Pakist¢h
senior research associate
Saadiya Razzaq said having
proper data is important to
make. proper decision and
the South Asian countries
are lagging behind in this
area. ;

She said that without
proper data the investment

_decision would not be per-
fect and the desired de-

vélopment would not take
place.
Former Bangladesh

Bank governor Salehuddin
Ahmed said most South
Asian countries lack ef-
ficiency in using develop-
ment funds properly and
raising the efficiency by
strengthening regulatory re-
gime is important.

 Session chairman and

finance adviser to the im-

mediate past interim gov-
ernment Mirza Azizul Islam
said in order to attain the fi-
nance for development, mo-
bilisation of the resources is
important. _

‘Stack markets are not de-
veloped in the South Asian
countries except in India.
And whatever government
financing we have are not
used properly due toeerrup-
tion and lack of efficiency,’
he said.

At another session styled
‘Promoting Sustainable In-
dustrialisation: Opportuni-
ties for Job Creation and
Income Generation' later
on the day, speakers said
that South Asian countries
should focus

on manu-

facturing industries with
skilled manpower.

Technology is a threat to
human labour and the in-
dustrialisation could affect
job market adversely if cau-
tious approach is not taken,
they said. .

Franziska Knor, resident
representative of Friedrich
Ebert Stiftung, said ad-
dressing inequality is im-
portant when talking about
sustainable industrialisa-
tion.

‘Inequality reduces -de-
mand and productivity,
which has overall negative
impact,’ she said.

Metropolitan  Chamber
of Commerce and Industry
president Syed Nasim Man-
zur said that government
policies towards industri-
alisation should be friendly
in order to make it sustain-
able..

If the government bails
out state-run banks with
huge amount of meney for
non-performing loans and
provides lower subsidy to
the industrial sector, it will
be hard to attain the sustain-
ability,’ he said.
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‘Inequality main hindrance to promote
sustainable industrialistion’

STAFF REPORTER

There is a need to create future jobs and
industries which can create more
revenues and that is very required for
promoting sustainability for future gener-
ation.” Said

Kithmina Hewage, research assistant
of IPS (Institute of policy studies of Sri
Lanka), made this observation at a paral-
lel session on job creation and income
generation and to promote sustainable
industrialisation in the South Asia of the
Ninth South Asian Economic Summit
that ended on Sunday.

India needs 1 million jobs per month
to hold the sustainable growth of indus-
trialisation, he added.

“Inequality is the main hindrance to
promote sustainable industrialistion. A
large number of inequality in a country
in a country compel to reduce econom-
ic growth, reduce production as well,”

_said Resident Representative of Friedrich-
Ebert-Stiftung Franziska Korn.

Korn described a couple of points
which are indispensable to promote
sustainable industrialisation.

“Do we need more engineers or more
managers in the future to make diverse
economy and make more diverse jobs
for sustainable growth of the business?

This is high time that we need to decide
right now,” she also informed. '

“To make sustainable industrialisation
viable is not easy to establish. Asia needs
2.5 trillion dollars to sustain the business
development goals or feasibility,” said the
President of MCCI (Metropolitan
chamber of Commerce and Industry)
Syed Nasim Manzur.

“Once we used to represent 75 per cent
of our GDP through DCCI (Dhaka
Chamber of Commerce and Industries).
Now, only 200 companies receive FDI
(Foreign Direct Investment) in
Bangladesh, which is profoundly poor
compare to China and India,” he alsa
informed. “The real putpose of the busi-
ness is to create quality product and serv-
ices and that can be benefited for the
people as well, only then the industrial
sustainability would be possible across
Asia,” he also described.

“To create a sustainable business envi-
ronment is pivotal, but the need for creat-
ing quality jobs is always been a chal-

lenge,” said Executive Director of CUTS

international India Udai Singh Mehta.
He also pointed out lots of issues
regarding the job creation, income gener-
dtion and opportunities.
“We all know that we need to create
jobs, but we have to decide as Well that

whether we have to create good jobs, bad
jobs or quality jobs,” he also raised a ques-
tion regarding this issues at the event.

“To promote green economy, we need
to promote clizan energy resources and
that will enhance to create green jobs
which will be environment friendly and
benefited for the occupational health of
the workers as well,” he pointed out at
theevent. |

“SMEs (small and Medium-sized enter-
prises) have the huge potentiality to flour-
ish in the near future in this continent.

Because SMEs is environment friendly
industry to promote sustainable indus-
trialization,” he also described.

“Domestic industries are growing in all
the South Asian countries. We need to
create more jobs for female employees.
Female participation is growing but not
like the male participants;” said
Additiorfal Research Director of CPD

(Centre for Policy Dialogue) Khondaker
Golam Moazzem.

- “Value chain method is very important
to promote sustainable industrialisation.
It is not possible in every sector to do
business without training. Energy effi-
cient technology will be the key to

. promote Green and sustainable indus-

trialisation,” said Associate Director Asia
foundation Syed Al Muti.
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