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Stress on promoting intra-regional
investments thru integration

STAFF GORRESPONDENT

Experts at a discussion on Monday said, this is
the unique time for making invest in Bangladesh.
The investors who are intelligent and forward
looking can avail of the opportunities, they
opined.

Bangladesh is passing a unique time. It enjoys
lower middle country status in one hand, and
Least Developed Country (LDC) on the other. It is
a rare combination, which will continue in the
next ten years, they said.

They urged the investors to avail of the facili-
ties as the domestic market is growing, regional
market as well as the global market are expand-
ing. Especially, they can explore export opportu-
nities in the developed countries by investing in
Bangladesh. Discussants at a business session on
‘Promoting Intra-Regional Investments Through
Regional Integration’ of Bangladesh Investment
and Policy Summit-2016 held at Radisson hotel
made the comments. Chaired by Abdul Matlub
Ahmad, President, FBCCI, Professor Mustafizur
Rahman, Executive Director, Center for Policy Re-
search (CPD), K M Zaman, Executive Member,
SAARC Chamber of Commerce Industry, Esper-
anza Lasagabaster, Practice Manager, Trade and
Competitiveness, World Bank Group and Rear
Admiral (Retd) Md. Khurshed Alam, BN, Secre-
tary (MAU), Ministry of Foreign Affairs spoke as
the panel discussants.

Professor of International Relations Depart- -
ment, University of Dhaka Dr. Delwar Hossain
presented the key note paper at the session.

Dr. Mustafiz said, Bangladesh can export most
products in South Asian countries, India provides
zero tariff facilities on all products from
Bangladesh. “India imports products worth $450
billion annually, of which Bangladesh’s exports
there is only $500 millien,” he pointed out.

This is a good time for Indian investors to invest
in Bangladesh, he said adding, Bangladesh are get
zero tariff export facilities for exports to India.

The size of the regional export market is $6
trillion, CPD executive director said. BBIN Motor
vehicle agreement will drastically reduce the cost
of doing business, so Bangladesh can be a better
destination country for investment in this region,
he added. “Bangladesh- India and others SAARC
countries have agreements to remove most of
non-tariff barriers, SAARC regional standard or-
ganisation has also developed a common stan-
dard’. As an LDC, the comparative advantage for
Bangladesh is that they can export most products
to most of the developed countries, he added.

Dr. Mustafiz said, “if you want to export any
thing, this unique opportunity is only available in
Bangladesh.” “Bangladesh has another big ad-
vantage and that is skilled labour at cheap wages,’
he added.  Esperanza Lasagabaster said,
Bangladesh has huge opportunities to attract for-
eign investment due to its geographical location.
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FOREIGN DIRECT INVESTMENT INFLOW

Red tape,

main bottleneck

STAFF REPORTER

Bureaucratic problem and legal framework along with

poor infrastructure are major challenges for foreign
direct investment (FDI), experts and business people
said at the concluding day of the Bangladesh
Investment and Policy Summit 2016.

“When a foreign investor starts to prepare docu-
ments for business, he or she has to face bureaucrat-
ic tangle first and different laws also create barriers,”
said Professor of International Business Department,
Dhaka University, Dr SM Mahfuzur Rahman.

He was addressing as a panellist in a second day
session of Bangladesh Investment and Policy Summit
2016 on “Foreign Direct Investment for Efficiency and
Growth” held at a hotel in the capital yesterday.

Chaired by executive chairman of Board of
Investment (Bol) Syed A Samad, the session was
addressed by the first vice president of Federation of
Bangladesh Chambers of Commerce and Industries
(FBCCI) Md Shafiul Islam, vice president of
Metropolitan Chambers and Commerce and
Industries Akhter Matin Chaudhury, managing direc-
tor of AK Khan group, Salahuddin Kasem Khan, and
chief executive officer of Robi Axiata Limited Supun
Weerasinghe.

Director, Trade and Competitiveness Global Practice
of World Bank Group, Cecile Fruman, made key note
presentation on the topic of the session.

Prof. Mahfuzur Rahman said the borrowing rate is
very high in Bangladesh compared to the other coun-
tries which is one of the hindrances for investment.

Technological innovation, simplification of

policy regulations and connecting domestic and
foreign investors are keys to attract FDI in Bangladesh,
he added”

He also emphasised on changing mind set to ensure
easy access to capital.

Praising young entrepreneurs Prof. Mahfuzur said
they are very much innovative and creative to gener-
ate investment idea.

angladesh

However he said they need capital and very low
interest rate loan to improve their business.

Prof. Mahfuzur raised question on transparency in
laws and policies, legal provision for contract of busi-
ness. He however said laws and policies are good but
there is no implementation.

Supun said the government should address the taxa-
tion complexity to increase the FDI and create attrac-
tion among the foreign investors.

He also noted that frequent change of rules and
regulations discourage the foreign investors to invest
in Bangladesh.

Supun also said conservative foreign exchange rules
and regulations create hindrance to the FDI flow in
Bangladesh.

poor infrastructure

In another session Bangladesh Bank governor Atiur
Rahman said the central bank is pro-business and
always cooperative for the business.

He assured to provide all kind support for the FDI.

At a session on promoting intra-regional
investments through regional integration, Centre for
Policy Dialogue executive director Mustafizur
Rahman said that by investing in Bangladesh
investors would get access to domestic, regional and
global markets.

At another session on private sector develop-
ment policy ecosystem in Bangladesh, Dhaka
Chamber of Commerce and Industry president
Hossain Khaled said that innovation needed to be
encouraged to attract lots of domestic investors as
well as foreign investors.

World Bank Group’s global investment policy lead
Roberto Echandi emphasised attracting investment
from both the domestic and foreign investors saying
that the secret of success is to connect domestic and
foreign investors

World Bank Group trade and competitiveness
practice director Cecile Fruman suggested for
focusing on all local enterprises than connecting
them with FDL.

Foreign ministry secretary for MAU Md Khurshed
Alam sought investment for exploring blue economy
in the Bay of Bengal. Bol executive chairman § A
Samad, PMO principal secretary Abul Kalam Azad,
the Federation of Bangladesh Chambers of Commerce
and Industry president Abdul Matlub Ahmad, FBCCI
first vice-president Shafiul Islam, among others, spoke
at sessions.



Date:26-01-2016

Néws Teday

Page 01, Col 5-7

investment promotion

Size: 13.5CofInc

Stronger regional integration sought

Experts at a conference
here on Monday stressed
strengthening regional
integration to promote
intra-regional investment
in South Asia, reports
UNB.

"South Asia is on the
verge of a new regime of
regional integration,” Dr
Delwar Hossain, a profes-
sor of International
Relations at Dhaka
University, told a huisiness
session of Bangladesh
Investment and Policy

Sumumit 2016.

Making his power-point
presentation, Hossain said
regional integration
involves four processes -
market integration, growth
integration, investment
integration and policy inte-
gration.

Chaired by president of
the Federation of
Bangladesh Chambers of
Commerce and Industry
(FBCCI) Abdul Matlub
Ahmad, the session was
addressed. among others,

Stronger

From Page 1 col. 7
and geo-economics
importance and its liberal
policy investment.

He predicted that Sri
Lanka may emerge as the
region's shipping hub and
also a hub for rubber-based
industry while Bangladesh
will emerge as the hiub for
energy-based = industries
while Bhutan as a hub for
forest-based industries,
India as the hub for IT and
textile industries and the
Maldives for fisheries
industries.

Dr Mustafizur Rahman
said Bangladesh is
exporting a huge amount of
goods to the global markets
every year, but the
neighbouring countries are
importing the same from
other countries. not from
Bangladesh.

They can take the
products from Bangladesh
to minimise their import
cost, he added.

Lasagabaster observed
that Bangladesh has a
greater opportunity to be
henefited from integration
with Nepal. Bhutan and
India.

by Foreign Affairs
Secretary (Maritime] M
Khurshed Alam, practice
manager of World Bank
Group Esperanza
Lasagabaster and execu-
tive director of Centre for
Policy Dialogue (CPD) Dr
Mustafizur Rahman.
Hossain said
Bangladesh would be a
destination for intraregion-
al and extra-regional
investment for its strategic
location with geopolitical
P> Page 15 col. 8
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