S SNl

Date:04-01-2016 Page 01, Col 2-5

Size: 50 Col*Inc

®¢.90

e Seifarafis SR corem 1 Sims FoaeE |

20,09 Sb.39 e
L Qs
bb.oYy el o
»-1—-%‘__“._’9,_,.-—'- ""“""‘.\ Ralic
\-\_
L \'\\0\5.0(?

- m

TAT 05 | FAR 0 | AR 030 | TR 20d8 | Frt. k03¢

f+ifC sere SE cste vy
NTT S0% FAH T

R wre- T
T cerls Brem

000-33  0-3 003-30 00-

] ¢
(1014

2058-3¢

=

' bb80.8Y

- @
IR0, by

/ 8roR.0Y

T N 3509303

fofem eqfs
v 0.9%

N~ 4
T

tsfa coritE e
e 0.8

cere[ v
BTG O.'b%

&5

0. Q%m

Wﬁmwm

qgrEd Wy A Temm 9%
%S wrme cEEweT TwEE |

@ : qreAT wdtAfes T e, v, B

o

513. 315 3 ﬂEE\:ﬂe Zas
s i gETfe corea
WY FHEW | AGFNET

At fem ff+fFe Erem

ﬁWW‘ﬁﬁz‘mﬁW
wg Al smEe (G
oo wdiafes  wifafEfe
DAl FE FEN (orEa
AN FHACE A AT |
S I, (T GEAI (StEE

W T o *TSITH FIIAT T0e
I e Seomre (fefef)
e e o i Arerd |
f+fee farg e rafaa
©BHE sredm @ frm wEA,
GEF (S W A S
AGE TWE FY TEAE A8
U (TS ARCE TEEE |
a4y TeAME @ (SIENES
‘Frart (e fars =d |

A BT Q AN R
|ﬁ1”°rﬁw{an,j§1={ : TE BN

]

ﬁgﬁwwﬁﬁﬁa

I (ST AN FACA equ%m

&y B o7

GFE qErAE AT QEACEA
quEHACTEEEE  Ferfe  (Em
T wga | agw arars fof
e, ‘Forafs feree yo g
EFOE W0 ﬁﬁ?l FANAT 205
FEHET D A FAE
Al | o9 SN AN GG
e e S A

EE e cstEa
W AT 2030 ATET G

T | GF T e g
(StETe o fe 59 AR wE
99T © oY ©EE | TE a9
e effs Fom S TR
FA0E AT 8o DI, TIF (A,
foremt @ T (ore] el FaR
3¢ (AF 2@ BT o |

9 ST AGENEd T (AT
TR (ST W FAA ZI AL
(A GAA A | @ 9%
L T e S A o A
GSBE FWE (7 GI[ OE
S4fe w6 e SNl | o
fReiforg® WM S (7 SFe
A | q
TR ST IR I Fofel
QAR A, FTAFE AN
FANAE G 797 SCalsl (id |
@ 99 el @ Ew 99
fere wara | ©ra ArowEE F
o, of fofy qeemia |

g g g@§ w@eeEm e
TR (TBIET TR
(fafifst) cdifer faca T coite, wr=
A R TR @

AET FLFT A
wiAfelm fagems o o7
WEEE  qEE, S A
@2 coEd W sErg |

s mmmﬁa
YT A SerEa SdRifers
9g gl ed TS | (@,
S (S YA A | (e
W FANA TG FACE | N
©l yerd Sdfen e as[
(FEE | &UTS, FEHS S
S (orE Sifew e (Rd |
cere BifEw Arers BerimE
qTE | HE SR qSrE ©f
effae afew o f&Snfe
El, ErEife FE W =9

FCE, mﬁﬁmmarm|
st qreE o SemAeE
e

I | (S
W'Iﬁas@ﬁ—lﬂfuww
FaE R WeId | wE
WEErEa e TNE wafiE 8
oI |

TSHE OF M FACHEACH
bTe SdaEad iAo
ey sraee FfE6fE ) o
CSTEE W SR el |
TAZ | TR G CTONT @

(rEifreE TRNA A,
Y FEW (o 73, SrT-Rgred
WS HIEY FACE A | S OB
FreNa SEHW SHl WA, (6!
5o v =1 | fof i aea,
%R STl T @ o R
TR A |
e weme, @EeTe
GTREANAT IR QEm
oG ferars seaag ([
@37 +@ge Jreim A efr
00 2T (FID B | SIEHEE
G (SCEE W FAE FHA S
widfagg i ¢ Tom vy @
B! AT HACE | G IZF (ST
a1 Seifaafde e 3y TEE

a9 faf# 1 @
o “Afarey =
mﬁmﬂﬁﬁWW|
% RS T (29 ; ST
qiffEgT@e WH  SEnIE
aaﬁﬁwﬁz&amw
frgaree genfa ot W
IR | GO e, 971 2foem, STl
% S EFAN FEE | e
CETREI BTy s T (e
SrEd T A (Tl e,
Q4 g (srEd wE
5w | '
TANd Afeerwal  (orwEE
AT A, GlE (srEa wre
Ty A [ fAfes T

W TrE | a6 S
fagg A1 =Ere
W@rﬁwimﬁﬁwmﬁﬁm
WerE w9 9FE |
FoelE «q9E A adiEe
e A wE fef e,
APE  ApOTeNdE  a% {9

e (o W FWE |
Wwfwﬁﬁﬁa

ﬁﬁﬁaﬁmﬁmm
Fl (N2 |

q fEm autHFenseg
Tofe trm A6 WgE &9v
WiEE  AEE, aEER 4@
FACAR e 6 A LAl
e 496 A TeAmE
it 9T 9f6 T WE T @
@ 9@% e 99w 1
g o ww Sifee
FAMAN T4, SCA 0L ANF &
TR 3 (581 TR PR 7
T, OIS PG AN | G
<5 A fafrast area | '

g 9 cotem Wi
e Y fegareg e
(O W Q4 TS 3 IA

[ T

Ty R | Q9T @3 (o i
TE AN ob (@F Q4
e (oE
ammmmﬁez%
TrarE ¢ Jaaare qifery facarg |
aGrs W GEe N gewE
(IGTE] S 4 A0S EETR
wAe Jfa AR | SRR S
ey (SiE bitas sidaifes st
Be %F e sifEm F0 (oieE |
G99 YT IRE A egiies
el (orEE  WEddz 9Ee
aferare | gEage v ferme
(AT e (oA qEfHa eoid (U
frayrest ore e | T omife
A FE AR
e cfqmne (o I uE
FACS AN | T 30D @0
@ Fradies deiErad @
0% ACHA (B GE (SES
TR MG | OOHE FNRE AT
(stFE e wgs | @ SRR
i e e G eFerE
Frsarsar W Saree, vt 99g
e ofe s e
(orEg WE SN 2w TGS
HHACS AL |
frgangsa v sEEEE
T wdRfefm wiftn @ee
A FEA, a'\‘s‘a%a az fay
“fafsfors e T
G fm’—sw s e
OIE | YT GiEmE fefy
AEA, GEAAIGEEE S (A2
T fre =@, wegfes
(ST WM FACE 4 A% of
HYFE P4 =T \aﬁﬂitﬁ
HReEfes S S
W?{Wﬁﬁm@ﬁrm
= | IE FEEIAS 252 8098
WWWWW
g MR Al 2G| 9% “Ffore
Ard s e Ated [ |



S SNl

Date:04-01-2016 Page 13, Col 2-4

Size: 24 Col*Inc

J© HriceT® faf[cae

e afSrans ©
beife Sidqerad g9 5I9-2{16 15
ﬁ%| gdiafes
|

% frgEre @rAre | 99
SIEE Arate qderel fem afe
qirey s | i @ne
Fama U oot famte
fafrarst sz | Fe wes crafa
o} O (T | TEAF AETE A
*fafzfoe ffvzae Jfaa e
(e [ C gt fafqrast
SPE TR QU IS HICAG |

GoaE  befe  Sddwiad
udiafes fEfEfere  Frsed
FErE (AESlfE FEEe ALH
owE W AR wEEst
(%) | sresm @REE
TEEE GF TG G9F @AW
AL @ Fremel & 41 =9 |
FififSa @b s coifege
T 4 T4 erad ffen fre
TE A |

e A gferwe
farm e rafaw s
AR, O(A G FI | BIEET
HAre W o HrEese T
TC YLD AR 71 FE O WL
A wdiates  ASEAEE
JEQE 4 D AL | q-b *To1ee
2% TG FBHA T | IR @
qae AeErae faa Teafe

 of

@AM AT (T TR <A TrEew (Ffefe)

NI @ LY AT

[BIRICERENLC]

W %% Ibfe 2o
2Nt 8o TEd
I Bt

L IS IKESACT
Fey e fTaw

H 09 e qlAWv
T S .
wﬁt@%

FA0E qA WA T A1) o

g farerel fafemens S
4 PIETR, TiF N T0eE |
o WGUEE CFE  QGTE|
ST (FHE | Y AEAToT 4,
wdtfes viEshires g faaafs
wFy fare == [

e wee, o wdawae
Tdtafes EfoAeer e
Toq e GF FAE A |
THT fafamsea 57
FRYFIGTER AHT0] SNl
e @™ @z st
elgfas s s
m«wawwa@%mﬁ
q WHE FArs (WY A |

w7 st «ffS sers =i |
Hfefes e, 200 A
BRI G ER G qr
| O} G (wF T
MICHF T o1 977 T (A

i femes [fFrs sars =gy
@ Nfoere dfrem o
Frace HfHfE |

TRFSE « F997
F—a IouE & SO
e, @ S Trasm A1
ZrFe 55wl Y Frarz | O 99
YAEE FE FAE A | AT
Sl eFT XA T A ALAGH
T (PTE) SZF IAFAES | T
T (@5, W T4,
taate al faffr 27 e
Toe (em ©foe | s
(CSTETE WY FACA TA Ffe
fgae ar4re FEEe F9a | 9@
(afef) @ =g TS I 9T
e ST 8 TS T |
LA A A T Y B ) (4]
Ta | afeform eem @A
9%f BrEEnf oW T4 @re
ATE | @ B 8¢ TF T, G
Tiofaraa AfEE e aws
fafezet 3fa ware =)

Tries 4re fra e qree,

e, 99 6 @ T e
T TIE | TS SdewEg o6
83 Wi b rered 3 Ao
W F90e, 2a | e gef¥

qed &3fE e AT A
Tgd e , o Q
TS eEE 4 & a=
i Fa fAfafe



New Nation

Date:04-01-2016 PagelZ, Col1-4

Revenue shortfall to be
Tk40,000cr in FY16: CPD

Staff Reporter

Centre for Policy Dialogue (CPD) has estimated that the gov-
ernment will experience a shortfall of Tk 40,000 crore in
revenue collection in fiscal year (FY) 2015-16.

The CPD, a civil society think tank, came up with the esti-
mate in its review report on the 'State of the Bangladesh
Economy in FY 2015-16' released on Sunday.

Making a power-point presentation on the review report
at BRAC Centre Inn in the city, CPD research fellow
Towfiqul Islam Khan said that the revenue shortfall in the
current fiscal will be due to many reasons like overambitious
targets, low international price of imported commodities,
incentives in budget and lack of major improvement in
administrative policy.

The National Board of Revenue (NBR) has got a target of
Tk 176,370 crore of revenue collection in fiscal 2015-16
against Tk 135,028 crore last year.

This year, the target was set for collection at Tk 64,971
crore from income tax, while Tk 64,262 crore from VAT and
Tk 18,752 from import duty. The target for export duty has
been fixed at Tk 37 crore, excise duty at Tk 1,239 crore and
supplementary duty at Tk 25,875 crore.

Contd on page-11- Col-1

Size: 14 Col*Inc

Revenue shortfall

Cont from page 12

About public finance, the CPD report said it scrutinised 26
projects taken under Annual Development Programme
(ADP) in fiscal 2014-15 and found that 14 projects out of 26
were supposed to be completed in fiscal 2014-15. Apart from
one project, the remaining 13 projects were carried forward
to the ADP for fiscal 2015-16.

According to the research report, if the project is not com-
pleted within the timeframe, the expenditure of the project
will go up and people will not get benefit from it.

The gross domestic product (GDP) will increase slightly if
fuel price reduces with the fall of prices in the international
market, added the report.

ing on the occasion, CPD Fellow Dr Debapriya
Bhattacharya said if the allocation of project is spent, the
project makes a success. But, they never evaluate where ben-
eficiaries are getting benefits from it.

The allocation for social safety net has declined in the fis- |
cal and its coverage is also minimised, the CPD report said, |
adding: "Social sectors and social security programmes are
not getting enough allocation in the budget. Allowance for
Old Age Scheme was Tk 1,440 crore and will remain the
same in the coming two fiscal years." i

About the 20 per cent import duty imposed on rice mar-
ket, the report said, primary analysis reveals that local paddy |
price would increase by about 14 percent due to the intro- |
duction of the 20 percent duty on rice import. The quantity |
supplied by the private importers will decrease, as import |
will relatively more expensive than before the intervention. |

The CPD report said paddy farmers will enjoy the highest |
surplus gain among the beneficiaries due to the introduction
of rice import duty. "The estimated annual welfare gain for |
the paddy farmers in 2015 prices would be about Tk 411 |
crore." [
The CPD stressed introducing Bangladesh Agriculture |
Costs and Prices Commission (BACPC) to provide strateglc f
gmdehnes to the country's food security, suggesting incen-

tives or subsidy to producers and giving guidelines for price I
signals in the market. I
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Tk 40,000cr revenue shortfall likely: CPD

STAFF CORRESPONDENT

Centre for Policy Dialogue, a lead-
ing economic think tank, has pre-
dicted that the government’s rev-
enue collection may undershoot its
target by Tk 40,000 crore in the cur-
rent fiscal year.

The CPD listed a number of rea-
sons behind this deficit, including
overambitious target, low interna-
tional prices of imported commodi-
ties, incentives in budget and lack of

major improvements in the adminis-
trative policy.

The CPD forecast came in its eco-
nomic review report styled ‘State of
Bangladesh Economy in FY2016," un-
veiled at a city hotel on Sunday.

National Board of Revenue set
the collection target at Tk 176,370
crore for the ongoing 2015-16 fiscal,
much higher from last year's Tk
135,028 target.

Of the new target, Tk 64,971 crore
has been estimated to come from in-

come tax while Tk 64,262 crore from
VAT and Tk 18,752 from import duties.

The target for export duties has
been fixed at Tk 37 crore, excise du-
ties at Tk 1,239 crore and supplemen-
tary duties at Tk 25,875.

The CPD feared that costs of a
good many devejopment schemes,
being impleménted under the gov-
ernment’s anhual public investment
plan, may go up. “Even, the public
won't be benefitted for delay§ in their

Page 15 Col 2

Tk 40,000cr revenue shortfall likely

From Page 1

implementation.”

The report has scruti-
nised 26 ADP projects of
FY2014-15 and found that 14
out of 26 projects were sup-
posed to be completed in
that year, but only 13 proj-
ects were carried forward to
the current fiscal’s ADP.

“If the projects aren’t fin-
ished within the timeframe,
expenditure will go up and
people won't benefit from the
projects,” commented CPD’s
research fellow Towfiqul Is-
lam Khan as he presented
the highlights of the report.

If the allocation of a proj-
ect is spent, the project is
considered to be a success,
but it is never evaluated
whether the beneficiaries
are getting benefits from it,
said distinguished fellow of
the centre Dr Debapriya
Bhattacharya.

On the other hand, allo-

cation for social safety net
has declined in the current
fiscal and its coverage has
also been minimised, the
CPD complained.

“Social sectors and social
security programmes aren’t
getting enough allocation in
the budget—even lower than
NSSS targets. Allowance for
old age scheme was Tk 1,440
crore and will remain the
same in the next twofiscals.”

NSSS is the national so-
cial security strategy that
safeguards the extreme
poor's economic security.
The policy guideline was
adopted in 2015.

The CPD report says a
primary analysis reveals
that local paddy price would
rise by about 14 percent for
introduction of the 20 per-
cent duty on rice imports.

The quantity supplied by
private importers will de-
crease as imports will rela-
tively be more expensive.

Towfiq said farmers will
enjoy highest surplus gain
among the beneficiaries due
to the new rice import duty.
“The estimated annual wel-
fare gain for the paddy farm-
ers in 2015 prices would be
about Tk 411 crore.”

The CPD thrust on intro-
ducing Bangladesh Agricul-
ture Costs and Prices Com-
mission to provide a policy
guideline on food security,
suggesting incentive or sub-
sidy to producers and giving
a guideline for price signals
on the market.
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CPD predicts

Tk 40,000cr deficit

in revenue earning

Staff Correspondent

Centre for Policy Dialogue (CPD), a civil society think-
tank, has estimated that the government would experi-
ence a shortfall of Tk 40,000 crore in revenue collection in
2015-16 Fiscal Year.

The information was revealed at a press conference on
'‘Bangladesh Economy in 2015-16: First Interim Review'

arranged at Brac Inn centre in the city on Sunday.

Different aspects of Bangladesh Economy, in first five
months of current fiscal, were highlighted in the press
meeting. CPD researcher Dr Toufikul Islam Khan present-

ed the keynote paper.

CPD predicts Tk 40,000cr deficit

FROM PAGE 1

(GDP) will increase slightly
if fuel prices reduce in coor-
dination with the interna-
tional ~market prices,
according to research report
of the CPD.

He said that 10 per cent
reduction in the price of oil
would increase the rate of
GDP growth by 0.3 per cent.
It will also reduce 0.2 per
cent inflation. The think-
tank called upon the gov-
ernment t. reduce diesel,
kerosenc and furnace oil
prices.

Making a power-point
presentation on the review
report at city's BRAC Centre
Inn, CPD research fellow
Towfiqul Islam Khan said
the revenue shortfall in the
FY 2015-16 could be Tk
40,000 crore due to many
reasons like overambitious

targets, low international
price of imported com-
modities, incentives in
budget and lack of major
improvement in adminis-
trative policy.

The National Board of
Revenue (NBR) has got a
target of Tk 176,370 crore of
revenue collection in 2015-
16 against Tk 135,028 last
year.

This year, the target was
set for collection at Tk
64,971 crore from income
tax, while Tk 64,262 crore
from VAT and Tk 18,752
from import duty. The target
for export duty has been
fixed at Tk 37 crore, excise
duty at Tk 1,239 crore and
supplementary duty at Tk
25,875,

About public finance, the
CPD report said it scruti-
nised 26 projects taken

under Annual Development
Programme (ADP) in FY
2014-15 and found that 14
projects out of 26 were sup-
posed to be completed in FY
20114-15. Apart from one
project,- the remaining 13
projects were carried for-
ward to the ADP for FY
2015-16.

Towfiqul Islam said if the
projects are not completed
within the timeframe, the
expenditure of the projects
will go up and people will
not get benefit from it.

Speaking on the occasion,
CPD fellow Dr Debapriya
Bhattacharya said if the allo-
cation of project is spent,
the project makes a success.

But, they never evaluate:

where beneficiariessaré get-
ting benefits fromit.,/

The allocation for social
safety net has declined in

the fiscal and its coverage is
also minimized, the CPD
report says. "Social sectors
and social security pro-
grammes are not getting
enough allocation in the
budget -- even lower than
NSSS targets. Allowance for
Old Age Scheme was Tk
1,440 crore and will remain
the same in the coming two
fiscal years."

About the 20 per cent
import duty imposed on
rice market, the report says
primary analysis reveals
that local paddy price would
increase by about 14 per
cent due to the introduction
of the 20 per cent duty on
rice import. The quantity
supplied by the private

- importers will decrease as

import will relatively more
expensive than befare the
intervention.
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CPD ON GOVT REVENUE COLLECTION

Tk 400b shortfall likely

Centre for Policy Dialogue (CPD), a civil society think tank,
has estimated that the government will experience a short-
fall of Tk 40,000 crore in revenue collection in fiscal 2015-16,
reports UNB.

The CPD came up with the estimate in its review report,
‘State of the Bangladesh Economy in FY2016’, released
yesterday. s

Making a power-point presentation on the review report at
city’s BRAC Centre Inn, CPD research fe * .w Towfiqul Islam
Khan said the revenue shortfall in the fisca. ‘715-16 could be
Tk 40,000 crore due to many reasons like overau. .vitious targets,
low international price of imported commodities, incentives
in budget and lack of major improvement in administrative
policy. .

The National Board of Revenue (NBR) has got a target of
Tk 176,370 crore of revenue collection in fiscal 2015-16 against
Tk 135,028 last year. This year, the target was set for

SEE PAGE 2COLS5

Tk 400Db shortfall likely

FROM PAGE 1 COL 6

collection at Tk 64,971 crore
from income tax, while Tk
64,262 crore from VAT and Tk
18,752 from import duty. The
target for export duty has been
fixed at Tk 37 crore, excise duty
at Tk 1,239 crore and supple-
mentary duty at Tk 25,875.
About public finance, the
CPD report said it scrutinised
26 projects taken under
Annual Development

Programme (ADP) in fiscal
2014-15 and found that 14
projects out of 26 were
supposed to be completed in
fiscal 20114-15. Apart from one
project, the remaining 13 proj-
ects were carried forward to
the ADP for fiscal 2015-16.
Towfiqul Islam said if the
project is not completed
within the timeframe, the
expenditure of the projects will
go up and people will not get
benefit from it. Speaking on

the occasion, CPD fellow Dr
Debapriya Bhattacharya said
if the allocation of project is
spent, the project makes a
success.

But, they never evaluate
where beneficiaries are getting
benefits from it. The alloca-
tion for social safety net has
declined in the fiscal and its
coverage is also minimised,
the CPD report says. “Social
sectors and social security
programmes are not getting

enough alloeation in the
budget—even lower than
NSSS targets. Allowance for
Old Age Scheme was Tk 1,440
crore and will remain the same
in the coming two fiscal years.”

About the 20 percent import
duty imposed on rice market,
the report says primary analy-
sis reveals that local paddy
price would increase by about
14 percent due to the intro-
duction of the 20 percent duty
on rice import.
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CPD toresees 1k 40,000cr

revenue shortfall
Oil price cut to help GDP growth, it says

Centre for Policy Dialogue (CPD). a civil
society think tank, has estiimated that the
govermnent will experience a shortfall of
Tk 40,000 crore in revenue collection in
fiscal 2015- 16, reports UNB.

The CPD came up with the estimate in
its review report. ‘State of the Bangladesh
Economty in FY2016'. released on Sunday.

Making a power-point presentation on
the review report at city's BRAC Centre
Inm. CPD research fellow Towfiqul Islam
Khan said the revenue shortfall in the fis-
cal 2015-16 could be Tk 40.000 crore due
to many reasons like overambilious tar-
gets, low international price of imported
comimnodities. incentives in budget and
fack of major improvement i administra-
tive policy. The National Board of Revenue
tNBR] has gol a taiget of Tk 176.370 crore
ol revenue collection in fiscal 2015-16
against Tk 135.028 last year.

* This year, the target was sel for collec-
tion al Tk 64.971 crore [rom income tax.
while Tk 64.262 crore from VAT and Tk

‘!‘.‘f A

>

\4

From Page 1 col. 2
also minimised, the CPD
4Pport says. "Social sectors
and social security
frogrammes are not getting
{nough allocation in the
Pudget -- even lower than
WSSS targets. Allowance for
©ld Age Scheme was Tk

+440 crore and will remain

$1e same in the coming two
[Mscal years."
«5 About the 20 percent
JBnport duty imposed onrice
sharket. the report says
imary analysis reveals
J#at local paddy price would
sficrease by about 14
percent due to the

%troductlon of the 20

) X

rcent duty on rice import.

1e quantity supplied by
ge private importers will
becrease as import will

latively more expensive
than before the
afitervention.
*+ Towfiqul Islam said the
Paddy farmers will enjoy the
fighest surplus gain among
the beneficiaries due to the
itroduction of rice import
duty. "Theestimatedannual
welfare gain for the paddy
farmers in 2015 prices
would be about Tk 411
crore,” he added.

CPD stressed introducing
Bangladesh - Agriculture
Costs and Prices
Commission (BACPC) to
provide strategic guidelines
to the country's food
sgecurity. suggesting
incentives or subsidy to
producers and giving
guidelines for price signals
i the market.

" If petroleum price is cut
by 10 percent. the countryv's
GDP will go up by 0.3
percent. estimales the
€entre for Policy Dialogue
(CPD), a civil society think

18.752 trom import duty. The target for
export duty has been [ixed at Tk 37 crore,
excise duly at Tk 1.239 crore and supple-
mentary duty at Tk 25.875.

About public finance. the CPD report
said it scrutinised 26 projects taken under
Annual Development Programme (ADP) in
fiscal 2014-15 and found that 14 projects
oul of 26 were supposed to be completed
in fiscal 20114-15. Apart from one project,
the remaining 13 projects were carried for-
ward to the ADP for fiscal 2015-16.

Towfiqul Islam said if the project is not
completed within the timeframe, the
expenditure ol the projects will go up and
peaple will not get benefit from it.

Speaking on the occasion. CPD fellow
Dr Debapriva DBhauacharya said il the
allocation of project is spent. the project
makes a success. But. they never evalu-
ate where beneliciarics are getting benefits
from it. The allocation for social safety net
has declined in the fiscal and its coverage
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CPD foresees

tank.

CPD's review report.
‘State of the Bangladesh
Economy in FY2016'.
released on Sunday said if
oil price comes down. the
country's inflation will cut
by 0.2 percent, RMG export
will increase by 0.4 percent,
household consumption
will go up by 0.6 percent.
and government savings will
come down by 0.4 percent.

Making a power-point
presentation on the review
reportat city’'s BRAC Centre
Inn, CPD research fellow
Towfiqul Islam Khan said

general people will be
benefited with the oil price
cut.

He said domestic prices of
petroleum products have
not been adjusted within
the declining trend in
international market price
since January 2013 while
India adjusts its local price
regularly with the
international ones.

After the incurring of
losses for 15 years in a row,
the CPD researcher said.
Bangladesh Petroleum
Corporation (BPC) made a
profit of 5.263 crore in fiscal
2015-16.

It is expected with the
same level of international
petroleum price and
unchanged selling prices in
domestic market. BPC's
profitmaygouptoTk 11.000
crore, he said, adding there
is a strong demand from
stakeholders [or reducing
petrolenm prices.

Speakingonthe oceasion.
CPD lellow Dr Debapriva
Bhattacharya said CPD
suggests adjusting fuel oil
prices as general people as
well as businessmen will get
benefits from it.
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Revenue colletfion to'fall short
by Tk 40,000 crore: CPD

@ Business Desk

During the fiscal year 2015-2016, the government will
fail to collect about Tk 40,000 crore in revenue, Centre
for Policy Dialogue (CPD), a civil society think tank,
estimated. The National Board of Revenue (NBR) has
got a target of Tk 176,370 crore of revenue collection in
fiscal 2015-16 against Tk 135,028 last year. This year, the
target was set for collection at Tk 64,971 crore from
income tax, while Tk 64,262 crore from VAT and Tk
18,752 from import duty. The target for export duty has
been fixed at Tk 37 crore, excise duty at Tk 1,239 crore
and supplementary duty at Tk 25,875. CPD research fel-
low Towfiqul Islam Khan said the revenue shortfall in
the fiscal 2015-16 could be Tk 40,000 crore due to many
reasons like overambitious targets, low international
price of imported commodities, incentives in budget
and lack of major improvement in administrative poli-
cy. The CPD came up with the estimate in its review
report, 'State of the Bangladesh Economy in FY2016',
released on Sunday. CPD stressed introducing
Bangladesh Agriculture Costs and Prices Commission
(BACPC) to provide strategic guidelines to the country's
food security, suggesting incentives or subsidy to pro-
ducers and giving guidelines for price signals in the
market. Regarding the 20% import duty imposed on
rice market, the report says primary analysis reveals
that local paddy price would increage by about 14% due
to the introduction of the 20 percent duty on rice
import. The quantity supplied by the private importers
will decrease as import will relatively more expensive
than before the intervention. Towfiqul Islam said the
paddy farmers will enjoy the highest surplus gain
among the beneficiaries due to the introduction.
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CPD foresees Tk 40,000cr shortfall
in revenue collection

‘ DHAKA : Centre for Policy Dialogue
(CPD), a civil society think tank, has
estimated that the government will

| experience a shortfall of Tk 40,000

crore in revenue collection in fiscal

2015-16.

The CPD came up with the estimate
in its review report, 'State of the
Bangladesh Economy in FY2016',
released on Sunday, reports UNB.

Making a power-point presentation
on the review report at city's BRAC
Centre Inn, CPD research fellow
Towfiqul Islam Khan said the revenue
shortfall in the fiscal 2015-16 could be
Tk 40,000 crore due to many reasons
like overambitious targets, low interna-
tional price of imported commodities,
incentives in budget and lack of major
improvement in administrative policy.

The National Board of Revenue
(NBR) has got a target of Tk 176,370
crore of revenue collection in
2015-16 against Tk 135,028 last year.

This year, the target was set for col-
lection at Tk 64,971 crore from income
tax, while Tk 64,262 crore from VAT
and Tk 18,752 from import duty. The
target for export duty has been fixed at

Tk 37 crore, excise duty at Tk 1,239
crore and supplementary duty at Tk
25,875.

About public finance, the CPD report
said it scrutinised 26 projects taken
under Annual Development
Programme (ADP) in fiscal 2014-15
and found that 14 projects out of 26
were supposed to be completed in fiscal
20114-15. Apart from one project, the
remaining 13 projects were carried for-
ward to the ADP for fiscal 2015-16.

Towfiqul Islam said if the project is
not completed within the timeframe,
the expenditure of the projects will go
up and people will not get benefit from
it.

Speaking on the occasion, CPD fellow
Dr Debapriya Bhattacharya said if the
allocation of project is spent, the pro-
ject makes a success. But, they never
evaluate where beneficiaries are getting
benefits from it.

The allocation for social safety net
has declined in the fiscal and its cover-
age is also minimised, the CPD report
says. "Social sectors and social security

programmes are not getting enough

allocation in the budget-even lower

than NSSS targets. Allowance for-Old
Age Scheme was Tk 1,440 crore and
will remain the same in the coming two
fiscal years."

About the 20 percent import duty
imposed on rice market, the report says
primary analysis reveals that local
paddy price would increase by about 14
percent due to the introduction of the
20 percent duty on rice import. The
quantity supplied by the private
importers will decrease as import will
relatively more expensive than before
the intervention.

Towfiqul Islam said the paddy farm-
ers will enjoy the highest surplus gain
among the beneficiaries due to the
introduction of rice import duty. "The
estimated annual welfare gain for the
paddy farmers in 2015 prices would be
about Tk 411 crore,” he added.

CPD stressed introducing
Bangladesh Agriculture Costs and
Prices Commission (BACPC) to pro-
vide strategic guidelines to the coun-
try’s food security, suggesting incen-
tives or subsidy to producers and giv-
ing guidelines for price signals in the
market.
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