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BB heist needs open
hearing: CPD experts

» Staff Correspondent

Dr Debapriya
Bhattacharya, distin-
guished fellow of the
Centre for Policy
Dialogue (CPD) on
Sunday demanded the
Parliamentary Standing
Committee on Finance
Ministry to arrange an
open hearing over the
Bangladesh Bank's fund
heist.

"Philippines' parlia-
ment held an open hear-
ing (over the issue).
Where's our parliamen-
tary.standing committee
on finange? Why didn't
the ¢ommittée convene a
meeting? Why our parlia-
ment didn't get any
chance to discuss it when
the Philippines' parlia-

ment is discussing the
Bangladesh issue?” he
said addressing a press
briefing in the city.

The CPD, a civil society
think tank, arranged the
briefing at Cirdap audito-
rium for putting forward
its recommendations for
the upcoming (2016-'17)
national budget.

Dr Debapriya said there
is lack of coordination in
the financial management
of Bangladesh. "The insti-
tutional framework is not
effective right now, which
was exposed through
remarks of the Finance
Minister and behaviours
of the central bank (after
the scam)... a confusing
situation is now prevail-
ing in the leadership of
the financial sector," he

said. People first came to
know about the issue
from foreign newspapers,
public hearings of the
Philippines Federal
Reserve of the USA, the
Swift of Switzerland, and
Sri Lankan bank,
Debapriya said.

"I don't know whether
the issue has been dis-
cussed in our cabinet. If
anyone knows, please
inform me," he said.

About the impact of the
US$101 million fund
heist from the

Bangladesh Bank, he said
this amount of money
would not create any
chaos in the country's
economy as Hallmark
and Bismilla Group each
has taken away the larger
amount. He, however,

said the concern is not
about the size, but about
the safety and sustain-
ability of the financial
sector as the heist
exposed how technology-
based risks Bangladesh is
facing. On February 4,
hackers stole US$101 mil-
lion from the Bangladesh
Bank's account with the
Federal Reserve Bank of
New York.

CPD Executive
Director Prof Mustafizur
Rahman and its
Additional Research

Director Dr Khondaker
Golam; ; Mpazzem ., also,
spoke at the function,
while its research fellow
Towfiqul Islam Khan
placed the recommenda-
tions for the upceming
national budget.
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CPD wants hearing
on BB heist

DHAKA : Distinguished fellow of the
Centre for Policy Dialogue (CPD) Dr
Debapriya Bhattacharya on Sunday
suggested the Parliamentary Standing
Committee on Finance Ministty to
arrange an open hearing over the
Bangladesh Bank's fund heist, reports
UNB.
"Philippines’ parliament held an
open hearing (over the issue). Where's
our parliamentary standing committee
on finance? Why didn't the committee
convene a meeting? Why our parlia-
ment didn't get any chance to discuss it
when the Philippines' parliament is
discussing the Bangladesh issue?" he

said addressing a press briefing in the
city. The CPD, a civil society think tank,
arranged the briefing at Cirdap audito-
rium for putting forward its recom-
mendations for the upcoming (2016-
'17) national budget.

Dr Debapriya said there is lack of
coordination in the financial manage-
ment of Bangladesh. "The institutional
framework is not effective right now,
which was exposed through remarks
of the Finance Minister and
behaviours of the central bank (after
the scam)... a confusing situation is
now prevailing in the leadership of the
financial sector," he said.
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CPD wants parliamentary
hearing on BB heist

Business Correspondent

Distinguished fellow of the Centre for Policy
Dialogue (CPD) Dr Debapriya Bhattacharya
on Sunday suggested the Parliamentary
Standing Committee on Finance Ministry to
arrange an open hearing over the cyber
heist of Bangladesh Bank (BB) account with
the Federal Reserve Bank of New York
(FRBNY) occurred in February.

"Philippines’ parliament held an open
hearing (over the issue). Where's our parlia-
mentary standing committee on finance?
Why didn't the committee convene a meet-
ing? Why our parliament didn't get any
chance to discuss it when the Philippines’
parliament is discussing the Bangladesh
issue?" he said at a press conference held in
the city on Sunday.

The CPD, a civil society think tank,
arranged the press conference at Cirdap
auditorium for putting forward its recom-
mendations for the upcoming (2016-'17)
national budget.

Dr Debapriya said there is lack of coordi-
nation in the financial management of
Bangladesh. "The institutional framework is

not effective right now, which was exposed
through remarks of the Finance Minister
and behaviours of the central bank (after
the scam)... a confusing situation is now
prevajl'mg in the leadership of the financial
sector," he said.

People first came to know about the issue
from foreign newspapers, public hearings of
the Philippines Federal Reserve of the USA, .
the Swift of Switzerland, and Sri Lankan
bank, Debapriya said. ;

"I don't know whether the issue has been
discussed in our cabmet If anyone knows,
please inform me," he said.

About the impact of the $101 million fund-
heist from the BB, he said this amount of
money would not create any chaos in the
country's economy as Hallmark and
Bismilla Group each has taken away the
larger amount.

He, however, said the concern is not
about the size, but about the safety and sus-
tainability of the financial sector as the heist
exposed how technology-based risks
Bangladesh is facing,

On February 4, hackers stole $101 million
from the BB's account with the FRBNY.
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CPD for open hearing
on BB heist

UNB, Dhaka

Distinguished fellow of the Centre for
Policy Dialogue (CPD) Dr Debapriya
Bhattacharya on Sunday suggested the
Parliamentary Standing Committee on
Finance Ministry to arrange an open hear-
ing over the Bangladesh Bank's fund heist.

"Philippines’ parliament held an open
hearing (over the issue). Where' s our par-
liamentary standing committee on finance?
Why didn't the committee convene a meet-
ing? Why our parliament didn't get any
chance to discuss it when the Philippines’
parliament is discussing the Bangladesh
issue?" he said addressing a press briefing
in the city. The CPD, a civil society think
tank, arranged the briefing at Cirdap audi-
torium for putting forward its recommen-
dations for the upcoming (2016-'17) nation-
al budget.

Dr Debapriya said, there is lack of coordi-
nation in the financial management of
Bangladesh. "The institutional framework
is not effective right now, which was
exposed through remarks of the Finance
Minister and behaviours of the central bank
(after the scam)... a confusing situation is
now prevailing in the leadership of the
financial sector,” he said. People first came
to know about the issue from foreign news-
papers, public hearings of the Philippines
Federal Reserve of the USA, the Swift of
Switzerland, and Sri Lankan bank,
Debapriya said.

"I don't know whether the issue has been
discussed in our cabinet. If anyone knows,
please inform me," he said.

About the impact of the US$101 million
fund heist from the Bangladesh Bank, he
said this amount of money would not cre-
ate any chaosin Contd on page-11- Col-8

CPD for open hearing
Cont from page 12
the country's economy as

the larger amount. He,"
however, said the concern
is not about the size, but
about the safety and sus-
tainability of the financial .
sector as the heist exposed
how  technology-based
risks Bangladesh is facing.
On February 4, hackers
stole US$101 million from
the Bangladesh Bank' s
account with the Federal
Reserve Bank of New York.
CPD Executive Director
Prof Mustafizur Rahman
and its Additional Research
Director Dr Khondaker
Golam Moazzem also
spoke at the function, while
its research fellow Towfiqul
Islam Khan placed the rec-
ommendations for the
upcoming national budget.
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'CPD raises

Continued from page 1
upcoming national budget.
Debapriya made the com-
ment replying to a question
about the role of lhe authori-
ties concerned:
v Wheresis' Wﬁa}‘hamén-
tary standing comtimittee™.
‘while the Phllzpplnes se ‘te

the Bangladesh Bank reserve: -

heist... why our parliament
did not discuss the issue as
an agenda while the issue is
also being discussed in the
Philippines parliament,’ he
said.

The parliamentary stand-

& = |

questions
about ]S
role

Staff Correspondent -

THE Centre for Policy Dia- |

logue on Sunday raised
questions over indifference |
of Bangladesh parliament
and parliamentary standing
committee on finance on
the issue of the country's re-
serve money heist from the
US Federal Reserve Bank.

So many things are hap-
pening centering the issue
but there are no discussions |
or hearing neither in the!
parliament nor in the!par-
liamentary standing com-
mittee on finance, CPD dis- |
tinguished fellow Debapriya
Bhattacharya said at a press

briefing in Dhaka.

The CPD arranged the
briefing to" place its budget
"recommendations for' the
Continued on page 2 Col. 5

CPD raises questions about JS role

" ing committee should be
-more active on the issue and

it should be discussed in
parliament, he said.

All information on the is-
sue are coming from foreign
sources‘like the Philippiries,
US Fed. and Switzerland
ﬁ'bugff‘ demdtracy exnsts' in
. fhe couritry, he said. © ¥
‘We even do. not know if
the issue was discussed as
an agenda at cabinet meét-

- ings,’ he said.

The amount of stolen
reserve is not so big consid-
ering the amount embez-
zled by the Hallmark and

Bismilllah Group from the
country’s banking system.

- The issue is not about the
amount, it is about the qual-
ity of financial structure and
its management and. abil-
ity of leadership, Debapnya
said.

The way of heist has also
brought a new risk in front
which needs special atten-
tion, he added.

The independent think-
tank also recommended the
government for forming ei-
ther parliamentary or judi-
cial committee for scrutiny
of the:*'panama papers’ to

check whether any Bang-
ladeshi laundered money
from the country to any tax
heavens.

It also suggested for ert-
actm,ent of a law aimed

- facilitating  declaration
of laundercd money from
abroad.

CPD) executive director
Mustafizur Rahman said
that the volume of money
laundering has increased
over the years as the gov-
ernment did not take action
against those whose name
appeared in Swiss Leaks in
2013.
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CPD suggests
open hearing

over BB heist
¥ Business Desk '

Distinguished fellow of
Centre for Policy Dialogue
Dr ‘Debapriya
Bhattacharya said the
standing committee on
finance ministry should
hold an open hearing over
the Bangladesh Bank
heist. CPD observed a
lack of co-ordination
among the government
over the issue,
Bhattacharya said at a
press conference at CIR-
DAP auditorium in Dhaka
on Sunday morning. The
CPD organized the press
conference on national
budget for the 2016-17 fis-
cal. Hackers stole US$101
million from the BB
account with the Federal
Reserve Bank of New York
on February 4. Of the
amount, $20 million went
to a bank in Sri Lanka and
the money has been
recovered, according to
the central bank.
Unidentified hackers
stole the money from the
Bangladesh.
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