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ESCAP's growth projection

lower than government’s
ESCAP'projects 6.8pc GDP growth

The United Nations
Economic and Social
Commission for Asia and
the Pacific (ESCAP) on
Thursday said
Bangladesh's GDP growth
in the current fiscal year
will be 6.8 percent.

The UN body came up
with the projection while
launching its flagship pub-
lication 'Economic and
Social Survey for Asia and
the Pacific 2016 at an
event at IDB Bhaban in the
city. UN Resident
Coordinator in Bangladesh
Robert D Watkins and CPD
Distinguished Fellow Dr
Debapriya Bhatta-charya
also spoke at the pro-
gramme, jointly arra-nged
by United Nations
Information Centre
(UNIC) in Dhaka and
United Nations Resident
Coordinator's office in
Bangladesh.

Placing the survey
report, ESCAP economic
affair officer Bangkok
Shuvojit Banerjee said,
"The outlook for growth (of
Bangladesh) remains opti-
mistic, with growth being
projected at 6.8 percent in
2016 and 7 percent in
2017."

Apart from strong
household spending sup-
ported by steady employ-
ment growth, economic
growth should also benefit

-from a supportive macro-
economic policy stance,
including a 50-basis point

reduction in the policy rate
in January 2016 and the
planned, larger fiscal
deficit of 5 percent of GDP
for the fiscal year 2016, the
survey said.

On the downside, it said,
high non-performing loans
could constrain the growth
of the bank loans.

According to the survey,
Bangladesh has sustained a
robust and resilient eco-
nomic growth rate of more
than 6 percent in the past
several years. In the 2015,
the output grew by 6.5 per-
cent, up from 6.1 percent in

ew UNITTH

for the first time," he said
while briefing reporters
after a meeting of National
Economic Council (NEC)
held with Prime Minister
Sheikh Hasina in the chair.
As his attention was drawn
to the government's GDP
growth projection, Shuvojit
Banerjee said their estima-
tion is a slight lower than
the government's one. "Our
projection is very close to
the government's one. I
think we made the estimate
with more optimism than
other oragansitions."
Shuvojit said Bangladesh's

D NATIONS
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2014, despite political tur-
moil in the third quarter.
Earlier on April 5 last,
Planning Minister AHM
Mustafa Kamal said
Bangladesh is set to over-
come its six percent GDP
growth 'trap’ the end of the
current fiscal year as per a
provisional estimate.

"This is a matter of pride
for the whole nation as
we're going to achieve 7.05
percent GDP growth rate

economic growth faces
uncertainty caused by
global risks. Although the
share of private consump-
tion in GDP of Bangladesh
has trended downwards in
recent years, household
spending continued to pro-
pel the economy in 2015,
supported by lower infla-
tion, higher workers'
remiftances ' and, ~ farm
incomes, and rising public-,
sector wages and transfer

payments, according to the
survey. Garment exports,
accounting for more than
80 percent of total exports,
were sluggish on subdued
orders from Europe and
lower cotton prices, it said.
Despite favourable work-
ers' remittances, strong
import demand and tepid
export of goods pushed the
current account balance
into a deficit of 0.8 percent
of GDP in 2015, the first
shortfall in three years, the
study said.

It said inflation dropped
slightly to 6.4 percent in
2015 amid a vigilant mone-
tary policy and a stable
exchange rate that enabled
pass-through of lower
global food prices.

Despite strong growth
performance in past years,
several medium-term
development challenges
remain. The challenges
include, among others, the
need to reduce infrastruc-
ture and energy shortages,
broaden the export base
beyond garments and
ensure decent work condi-
tions and labour rights, the
study observed. Dr Deba-
priva said Bangladesh has
no systematic mechanism
to monitor the global situa-
tion to keep short-term
budgetary, fiscal and mon-
etary measures, tho-ugh
both continuous recession
and recovery in the global
economy create problem
for Bangladesh. -UNB
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ESCAP projects 6.8pc
GDP growth

DHAKA The United Nations
Economic and Social Commission for
Asia and the Pacific (ESCAP) on
Thursday said Bangladesh's GDP
growth in the current fiscal vear will be
6.8 percent, reports UNB.

The UN body came up with the
projection while launching its flagship
publication 'Economic and Social
Survey for Asia and the Pacific 2016' at
an event at IDB Bhaban in the city.

UN Resident Coordinator in
Bangladesh Robert D Watkins and CPD
Distinguished Fellow Dr Debapriya

Bhattacharya also spoke at the
programme.

Placing the survey report, ESCAP
economic affair officer Bangkok

Shuvojit Banerjee said, "The outlook for
growth (of Bangladesh) remains
optimistic, with growth being projected

at 6.8 percent in 2016 and 7 percent in .

2017."
Apart from strong household
spending supported by steady

employment growth, economic growth
should also benefit from a supportive
macroeconomic policy stance, including
a 50-basis point reduction in the policy
rate in January 2016 and the planned,
larger fiscal deficit of 5 percent of GDP
for the fiscal year 2016, the survey said.

On the downside, it said, high non-
performing loans could constrain the
growth of the bank loans,

According to the survey, Bangladesh
has sustained a robust and resilient
economic growth rate of more than 6
percent in the past several years. In the
2015, the output grew by 6.5 percent, up
from 6.1 percent in 2014, despite
political turmoil in the third quarter.

Earlier on April 5 last, Planning
Minister AHM Mustafa Kamal said
Bangladesh is set to overcome its six
percent GDP growth 'trap' the end of the
current fiscal year as per a provisional
estimate.

"This is a matter of pride for the whole
nation as we're going to achieve 7.05
percent GDP growth rate for the first
time," he said while briefing reporters
after a meeting of National Economic
Council (NEC) held with Prime Minister
Sheikh Hasina in the chair.

As his attention was drawn to the
government's GDP growth projection,
Shuvojit Banerjee said their estimation
is a slight lower than the government's
one. "Our projection is very close to the
government's one. I think we made the
estimate with more optimism than
other oragansitions."
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ESCAP projects BD's 6.8 pc GDP growth

Staff Correspondent

The United Nations Economic and Social
Commission for Asia and the Pacific
(ESCAP) on Thursday said Bangladesh's
GDP growth in the current fiscal year will
be 6.8 per cent.

The UN body came up with the projec-
tion while launching its flagship publica-
tion 'Economic and Social Survey for Asia
and the Pacific 2016' at an event at IDB
Bhaban in the city.

UN Resident Coordin-ator in Bangladesh
Robert D Watkins and CPD Distinguished
Fellow Dr Debapriya Bhattacharya also
spoke at the programme.

Placing the survey report, ESCAP eco-
nomic affair officer Bangkok Shuvojit
Banerjee said, "The outlook for growth (of
Bangladesh) remains optimistic, with
growth being projected at 6.8 per cent in
2016 and 7 per cent in 2017."

Apart from strong household spending
supported by steady employment growth,

economic growth should also benefit from
a supportive macroectonomic policy
stance, including a 50-basis point reduc-
tion in the policy rate in January 2016 and
the planned, larger fiscal deficit of 5 per
cent of GDP for the fiscal year 2016, the
survey said.

On the downside, it said, high non-per-
forming loans could constrain the growth
of the bank loans.

According to the survey, Bangladesh has
sustained a robust and resilient economic
growth rate of more than 6 per cent in the past
several years. In the 2015, the output grew by
6.5 percent, up from 6.1 per cent in 2014,
despite political turmoil in the third quarter.

As his attention was drawn to the gov-
ernment's GDP  growth projection,
Shuvojit Banerjee said their estimation is a
slight lower than the government's one.

"Our projection is very close to the gov-
ernment's one. I think we made the esti-
mate with more optimism than other ora-
gansitions."



ESCAP sees
6.8pc GDP
growth

The United Nations Eco-
nomic and Social Commis-
sion for Asia and the Pacific
(ESCAP) on Thursday said
Bangladesh's GDP growth in
the current fiscal year will
be 6.8 percent, reports UNB.

The UN body came up
with the projection while
launching its flagship publi-
cation ‘Economic and Social
Survey for Asia and the Pa-
cific 2016° at an event at IDB
Bhaban in the city.

UN Resident Coordina-
tor in Bangladesh Robert D
Watkins and CPD Distin-
guished Fellow Dr De-
bapriya Bhattacharya also
spoke at the programme,
jointly arranged by United
Nations Information Centre
(UNIC) in Dhaka and United
Nations Resident Coordina-
tor’'s office in Bangladesh.

Placing the survey re-
port, ESCAP economic af-
fair officer Bangkok Shuvo-
jit Banerjee said, “The out-
look for growth (of
Bangladesh) remains opti-
mistic, with growth being
projected at 6.8 percent in
2016 and 7 percent in 2017.”
. Apart from  strong
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ESCAP sees 6.8pc GDP growth
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household spending sup-
ported by steady employ-
ment growth, economic
growth should also benefit
from a supportive macro-
economic policy stance, in-
cluding a 50-basis point re-
duction in the policy rate
in January 2016 and the
planned, larger fiscal
deficit of 5 percent of GDP
for the fiscal year 2016, the
survey said.

On the downside, it said,
high non-performing loans
could constrain the growth
of the bank loans.

According to the survey,
Bangladesh has sustained
a robust and resilient eco-
nomic growth rate of more
than 6 percent in the past
several years. In the 2015,

the output grew by 6.5 per-

cent, up from 6.1 percent in
2014, despite political tur-
moil in the third quarter.

Earlier on April 5 last,
Planning Minister AHM
Mustafa  Kamal  said
Bangladesh is set to over-
come its six percent GDP
growth ‘trap’ the end of the
current fiscal year as per a
provisional estimate.

As his attention was
drawn to the government’s
GDP growth projection,
Shuvajit Banerjee said
their estimation is a slight
lower than the govern-
ment’s one. “Our projec-
tion is very close to the
government's one, I think

we made the estimate with

more optimism than other

oragansitions.”
Shuvojit said
Bangladesh’s economic

growth faces uncertainty
caused by global risks.

Although the share of
private consumption in
GDP of Bangladesh has
trended downwards in re-
cent years, household
spending continued to pro-
pel the economy in 2015,
supported by lower infla-
tion, higher workers’ re-
mittances and farm in-
comes, and rising public
sector wages and transfer
payments, according to the
survey. 2

Garment exports, ac-
counting for more than 80
percent of total exports,
were sluggish on subdued
orders from Europe and
lower cotton prices, it said.

Despite favourable
workers’ remittances,
strong import demand and
tepid export of goods
pushed the current ac-
count balance into a deficit
of 0.8 percent of GDP in
2015, the first shortfall in
three years, the study said.

It said inflation dropped
slightly to 6.4 percent in
2015 amid a vigilant mone-
tary policy and a stable ex-
change rate that enabled
pass-through of lower glob-
al food prices.

Despite strong growth
performance in past years,
several medium-term de-
velopment challenges re-
main. The challenges in-
clude, among others, the
need to reduce infrastruc-
ture and energy shortages,
broaden the export base be-
vond garments and ensure
decent work conditions
and labour rights, the
study observed.

Dr Debapriya said
Bangladesh has no system-
atic mechanism to monitor
the global situation to keep

short-term budgetary, fis-
cal and monetary meas-
ures, though both continu-
ous recession and recovery
in the global economy cre-

ate problem for
Bangladesh.
He said Bangladesh

needs to increase labour
productivity. “Education,
skills, research and inno-
vation are important to ad-
dress the skill gap in
Bangladesh.”

“In Bangladesh, para-
doxically unemployment

rate increases with educa-

tion. What does it say? It

;says the education we are
| getting is not matching the

demand, So, the quality of
education has become a
very critical issue,” Dr De-
bapirya opined.

In Bangkok, Dr
Shamshad Akhtar, UN Un-
der-Secretary. Geneal and
ESCAP Executive Secre-
tary launched the survey. It
emphasised that Asia-Pa-
cific region will require
higher and targeted fiscal
spending, enhanced skills,
better infrastructure and
improved agricultural pro-
ductivity.

As the nations begin im-
plementing the 2030 Agen-
da for Sustainable Develop-
ment, the next phase of the
Asia-Pacific economic
growth should be driven by
broad-based productivity
gains, it said.

ESCAP  recommends
that if the region is to shift
to a more sustainable de-
velopment strategy driven
by domestic demand,
greater focus must be
placed on productivity
along with commensurate
increases in real wages.
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ESCAP projects 6.8pc
growth in Bangladesh

The United Nations Economic and Social Commission for Asia
and the Pacific (ESCAP) yesterday said Bangladesh's GDP growth
in the current fiscal year will be 6.8 percent, reports UNB.

The UN body came up with the projection while launching its
flagship publication ‘Economic and Social Survey for Asia and the
Pacific 2016’ at an event at IDB Bhaban in the city. UN Resident
Coordinator in Bangladesh Robert D Watkins and CPD
Distinguished Fellow Dr Debapriya Bhattacharya also spoke at
the programme, jointly arranged by United Nations Information
Centre (UNIC) in Dhaka and United Nations Resident Coordinator’s
office in Bangladesh.

Placing the survey report, ESCAP economic aftair officer Bangkok
Shuvojit Banerjee said, “The outlook for growth (of Bangladesh) remains
optimistic, with growth being projected at 6.8 percent in 2016 and 7
percent in 2017."

Apart from strong household spending supported by steady employ-
ment growth, economic growth should also benefit from a supportive
macroeconomic policy stance, including a 50-basis point reduction in
the policy rate in January 2016 and the planned, larger fiscal deficit of
5 percent of GDP for the fiscal year 2016, the survey said.

On the downside, it said, high non-performing loans could constrain
the growth of the bank loans. According to the survey, Bangladesh has
sustained a robust and resilient economic growth rate of more than 6
percent in the past several years. In the 2015, the output grew by 6.5
percent, up from 6.1 percent in 2014, despite political turmoil in the
third quarter. Earlier on April 5 last, Planning Minister AHM Mustafa
Kamal said Bangladesh is set to overcome its six percent GDP growth
‘trap' the end of the current fiscal year as per a provisional estimate.

“This is a matter of pride for the whole nation as we're going to achieve
7.05 percent GDP growth rate for the first time,” he said while briefing
reporters after a meeting of National Economic Council (NEC) held
with Prime Minister Sheikh Hasina in the chair.

As his attention was drawn to the government’s GDP growth projec-
tion, Shuvojit Banerjee said their estimation is a slight lower than the
government’s one. “Our projection is very close to the government's
one. I think we made the estimate with more optimism than other
oragansitions.”

Shuvojit said Bangladesh’s economic growth faces uncertainty caused
by global risks.

Although the share of private consumption in GDP of Bangladesh
has trended downwards in recent years, household spending contin-
ued to propel the economyin 2015, supported by lower inflation, higher
remittances and farm incomes, and rising public sector wages and trans-
fer payments, according to the survey.

Garment exports, accounting for more than 80 percent of total exports,
were sluggish on subdued orders from Europe and lower cotton prices,
itsaid. Despite favourable workers' remittances, strong import demand
and tepid export of goods pushed the current account balance into a
deficit of 0.8 percent of GDP in 2015, the first shortfall in three years, the
study said.

It said inflation dropped slightly to 6.4 percent in 2015 amid a vigi-
lant monetary policy and a stable exchange rate that enabled pass-
through of lower global food prices.

Despite strong growth performance in past years, several medium-
term development challenges remain.
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6.8 pc growth + ESCAP projects 6.8 pc growth

The United Nations Economic and Secial Commission
for Asia and the Pacific (ESCAP) on Thursday said
Bangladesh's GDP growth in the current fiscal year will
be 6.8 Percent, reports UNB.

The UN body came up with the projection while laurnch-
ing its Nagship publication 'Economic and Social Survey
for Asia and the Pacific 2016' at an event at IDB Bhaban
in the city. ,

UN Resident Coordinator in Bangladesh Robert D
Watkins and CPD.Distinguished Fellow Dr Debapriya
Bhattacharya also spoke at the programme, jointly
arranged by United Nations Information Centre (UNIC) in
Dhaka and United Nations Resident Coordinator's office
in Bangladesh. ) .

Placing the survey report. ESCAP economic affair offi-
cer Bangkok Shuvojit Banerjee said, "The outlook for
growth (of Bangladesh) remains optimistic, with growth
being projected at 6.8 percent in 2016 and 7 percent in
2017." Apart from strong household spending supported
by steady employment growth. economic growth should
also benefit from a supportive macroeconomic policy

P Page 15 col. 4 '

From Page 1 col. 8
stance. includinga 50-basis
point reduction in the policy
rate in January 2016 and
the planned. larger [iscal
deficit of 5 percent of GDP
for the fiscal vear 2016, the
survey said.

On the downside. it said.
high non-performing loans
could constrain the growth
of the bank loans.

According to the survey,
Bangladesh has suslained
a robust and resilient
economic growth rate of
more than 6 percent in the
past several years. In the
2015. the oulput grew by
6.5 percent. up from- 6.1
percent in 2014, despite

political turmoil in the third

quarter.

Earlier on April 5 last.
Planning Minister AHM
Mustafa Kamal: said
Bangladesh is sel- to
overcome ils six” percent
GDP growth "trap' the end of
the current fiscal year as
per a provisional estimate.

“This is a matter of pride
for the whole nationas we're
going lo achieve 7.05
percent GDP growth rate for
the first time." he said while
briefing reporters after a
meeting of  National
Economic Council (NEC)
held with Prime Minister
Sheikh Hasina in the chair.

As his attention was
drawn to the government's
GDP growth projection.
Shuvojit Banerjee said their
eslimation is a slight lower
than the government's one.
"Our projection is very close
to the government's one. |
think we made the estimate
with more optimism than
other oragansitions.”

Shuvojit- said
Bangladesh's  econouniic
growth [aces uncertainly
caused by global risks.

Although the share of
private consumptioninGDP
of Bangladesh has trended
downwards in recent years.
hhousehold
continued to propel the
economyin2015.supported
by lower inflation. higher
workers' remittances and
farm incomes. and rising
public sector wages and
transfer payments.
according to the survey.

Garmerntl exports.

accounting for more than

80 percent of tolal exports.
were sluggish on subdued
orders from Europe and
lower cotton prices. it said.

Despite favourable
workers' remitiances.
strong import dgmand and
Lepidexportofgoods pushed
the currentaccountbalance
into a deficit of 0.8 percent
of GDP in 2015, the first

spending

shortfall.in three years. the
study said.

It said inflation dropped , -

slightly to 6.4 percent in
2015 amid a vigilant
monetary policy andastable
exchange rate thal enabled
pass-throughoflowergloh: |
food prices.

Despite strong growth
performance in past years.

several mediuni-term
development  challenges
remain. The challenges

include. among others. the
need 1o reduce
infrastructure and energy
shortages. Dbroaden the
exporl base ‘bevond

; gm:mel1lsan(le_n__sL_1redt‘cenL y

work conditions and labour
rights. the study observed.

Dr - Debapriya = said
Bangladesh has 110
systematic mechanism to
monitor the global situation

to + keep short-term
budgetary. fiscal and
monetary measures.

though both continuous

recession and recovery in'

the global economy create,
problem for Bangladesh.”. '

Hesaid Bangladeshneeds
to,  incFease labour
productivity. "Education,
skills. research  and
innovation are important to

address the skill.gap in
Bangladesh,! @ "
"In '

‘Secretary

paradoxically

unenmployiment rate
increases with education.
Whal does it sav? It says the
education we are getting is
not matching the demancl.

- So. the quality of education

has become a very critical

issue.” Dr  Debapirva

opined. )
In Bangkok. Dr

Shamshad Akhtar. UN

Under-Secretary  Geneal
and ESCAP Executive
launched the
survey. Il emphasised that
Asia-Pacilic  region will
require higher and targeted
fiscal spending. enhanced
skills. better infrastructure
and improved agricultural
productivity.

As the nations bhegin
implementing ‘the 2030
Agenda for Sustainable
Development. the next
phase of the Asia-Pacific
economic growth should be
driven by broad-based
productivity gains. it said.
. ESCAP recommends that
ikithe region is to shift o a

i

" <Sustainable

more ;"
2 d'e\?{ et _strategy
driten by domestic demand.

greaterfocusmustbeplaced
on productivity .along wilh
commensurate increases in

ﬁingladesh.’__ . real wages. %
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