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Centre for Policy Dialogue (CPD) holds a pres
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e AN
findings of its study report on "State of the
Bangladesh Economy report for 2015-2016 fiscal (third reading)" under "Independent Review of Bangladesh's
Development (IRBD)" at CIRDAP auditorium in the city,

CPD suggests employment,
investment friendly budget

» Staff Correspondent

Financial think tank
Centre for Policy Dialogue
(CPD) on Wednesday sug-
gested that upcoming
national budget for 2016-
17 financial year (FY17)
should focus on employ-
ment generation and
increasing investment to
expedite and ensure the
quality of growth.

Dr Debapriya Bhatta-
charya, distinguished fel-
low of the Centre for Policy
Dialogue (CPD), said,
"Agriculture investment
has been lowered. It will
create a big problem if the
government revokes subsi-
dies from agriculture. The
government will have to
increase the expenditure in

the education and health
sectors."

Briefing on the findings
of a CDP study report on
"State of the Bangladesh
Economy report for 2015-
2016 fiscal (third read-
ing)" under its flagship
program "Independent
Review of Bangladesh's
Development (IRBD)" at
CIRDAP auditorium in the
city, Dr. Debapriya
Bhattacharya, drew atten-
tion to develop infrastruc-
ture including administra-
tion, banking and financial
institutions to sustain eco-
nomic growth.

He said the government
should put stress more on
areas including revenue col-
lection, employment, per-
sonal and industrial invest-

ment and Wealth mobiliza-
tion to ensure quality of
growth. He also under-
scored the need for arrang-
ing discussions on the gov-
ernment policies to ensure
their implementation.

Revealing the report,
CPD's research fellow
Towfiqul Islam Khan said
the government should
initiate diverse approaches
without delay on new
Value Added Tax (VAT)
and Supplementary Duty
(SD) Act. "If necessary a
staggered implementation
plan may be developed",
he added.

He provided some rec-
ommendations including
readjustment of adminis-
tered prices of diesel and
kerosene to share the ben-

efit with the entrepreneurs
and poor people and
restructuring of public
expenditure in favour of
the social sectors and pro-
gram to support the mar-
ginal people. The govern-
ment should pay highest
attention to the Annual
Development  Program
(ADP) - implementation
and emphasis should be
given to important ongoing
ADP projects alongside the
‘mega projects', he said.
He said, institutional and
policy reforms are needed for
carrying out revenue mobili-
sation, public expenditure
and budget transparency.
Among  others, CDP
Executive Director Professor
Mustafizur Rahman was
present at the briefing.
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New budget should
focus on employment,
investment : CPD

DHAKA : Leading financial think
tank Centre for Policy Dialogue (CPD)
vesterday suggested that upcoming
national budget for 2016-17 financial
vear (FY17)should focus on employ-
ment generation and increasing

investment to expedite and ensure

the quality of growth, reports BSS.
"Agriculture investment has been
lowered. It will create a big problem
if the government revokes subsidies
from agriculture. The government
will have to increase the expenditure
in the education and health sectors,"

said Dr Debapriya Bhattacharya, _

distinguished fellow of the Centre
for Policy Dialogue (CPD).

Briefing on the findings of a CDP
study report on "State of the
Bangladesh Economy report for
2015-2016 fiscal (third reading)"
under its flagship programme
"Independent Review of Bangladesh's
Development (IRBD)" at CIRDAP
auditorium in the city, Dr. Debapriya
Bhattacharya, drew attention to
develop infrastructure including
administration, banking and financial
institutions to sustain' economic

He said the government should put
stress more on areas including rev-
enue collection, employment, person-
al and industrial investment and
Wealth mobilisation to ensure quality
of growth.

He also underscored the need for
arranging discussions on the gov-
ernment policies to ensure their
implementation.

Revealing the report, CPD's

research fellow Towfiqul Islam

Khan said the government should
initiate diverse approaches without
delay on new Value Added Tax
(VAT) and Supplementary Duty
(SD) Act. "If necessary a staggered
implementation plan’ may be devel-
oped”, he added.

He provided some recommenda-
tions including readjustment of
administered prices of diesel and
kerosene to share the benefit with
the entrepreneurs and poor people
and restructuring of public expendi-
ture in favour of the social sectors
and programmes to support the
marginal people.

The government should pay high-

est attention to the Annual

Development Programme (ADP)
implementation and emphasis
should be given to important ongo-
ing ADP projects alongside the
'mega projects’, he said.

He also said that institutional and
policy reforms are needed for i
out revenue mobilisation, public
expenditure and budget transparency.
Among others, CDP Executive Director

» Professor Mustafizur Rahman was pre-

sent at the briefing.
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GDP growth
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CPD Review
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Although  Bangladesh's

economy has attained a

higher level of 7.05 per cent

growth, it lacks quality as

there is declining trend in

- job 'opportunities, slow
SEE PAGE 2 COL 6
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Dr Debapnya Bhatlacharya dlstlngl.ushed fellow of the Centre for Pollcy Dialogue (CPD) bnef ng on the fi ndmgs of a
CDP study report on "State of the Bangladesh Economy report for 2015-2016 fiscal (third reading)" under its flagship
programme "Independent Review of Bangladesh's Development (IRBD)" at CIRDAP auditorium in the city on

Wednesdav. PHOTO : OBSERVER

GDP growth lacks quality

FROM PAGE 1

investments in agriculture
and industry and low expen-
diture in health and educa-
tion.

This was viewed by the
Centre for Policy Dialogue
(CPD) in its Independent
Review of Bangladesh's
Development (IRBD) pro-
gramme, third of its kind, in
the city on Wednesday.

The private think tank said
though as per official estima-
tion Gross Domestic Product
(GDP) has attained a 7.05 per
cent growth, in many cases it
failed to maintain quality.

CPD's IRBD Coordinator
Towfiqul Islam Khan present-
ed their third reading of State
of the Bangladesh Economy
in FY2016 while Executive
Director Professor Mustafizur
Rahman and Distinguished

Fellow Dr  Debapriya
Bhattacharya were present at
the programme.

The report said, "It is a
matter of concern that the
attained higher level of GDP
growth rate did not create
adequate employment
opportunities.”

"Indeed, the pace of job
creation has slowed down
considerably during 2013-
2015 period. It is rather sur-
prising that in the last two

years more than 1.2 million
jobs were lost in manufactur-
ing sector.”

The report said private
sector investment is 21.78
per cent of GDP during FY16,
which fell by 0.3 points.

Though investment _in
services sector continues to
rise, it has a sluggish trend in
the private sector.

Khan, also a research fel-
low, said investment in agri-
culture is dropping sharply
and along with a low invest-
ment in irrigation farmers
are denied fair prices of their
produces, which may affect
the inflation.

According to CPD's
Perception Survey 2016,
some changes, amendments
and policy supports are
needed to attract invest-
ments.

In particular it suggested
changes in fiscal policies (tax
and VAT) and improvements
in governance, transparency,
accountability and infra-
structure.

It said in the overall eco-
nomic growth the govern-
ment failed to improve some
sectors like collecting rev-
enue and share market,
implement annual develop-
ment programme  and
reduce non performing

loans.

The CPD data show the
year-end revenue collection
in FY16 was likely to be about
Tk65 billion, an amount less-
er than the revised target for
the fiscal.

The CPD emphasises
amendments in VAT Act and
SD Act to ensure more rev-
enue earnings.

It said demand for invest-
ing untaxed money should
be stopped on moral ground
and for those who regularly
pay to the government.

The report also pointed to
inadequate budgetary alloca-
tion for health and education,
despite a higher GDP growth.

It said Bangladesh ranked
155th out of 161 countries
and 189th out of 190 coun-
tries as regards its public
spending (as % of GDP) on
education and health respec-
tively.

It is imperative to increase
spending in those two public
sectors for economic devel-
opment, the CPD observed.

The third reading report
shows that in the current fis-
cal year ADP implementa-
tion faced a serious setback.

It showed 46.5 per cent of
original ADP was spent dur-
ing July-April of 2016, which
is the lowest since FY2009.
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A holdup in
new VAT law

REJAUL KARIM BYRON
The government may put the new VAT law on hold for
‘anotheryear in the face of opposition by business leaders.

The new development runs counter to "Finance
Minister AMA Mubhith's commitment to the
International Monetary Fund that the law would be
enforced from July.

“The VAT implementation is back on track and we are
firmly committed to its launch in July 2016,” Finance
Minister AMA Muhith wrote in a letter to IMF Managing
Director Christine Lagarde in October last year.

In mid-May, Mubhith said at a meeting of the parlia-
mentary standing committee on the finance ministry
that the law may not be implemented in July, a member
of the committee told The Daily Star.

The committee opposed the implementation of the
new law at that meeting.

A high-level meeting of the government has recently
discussed the issue and decided not to implement the
law next fiscal year.

The stance has already been communicated to the
National Board of Revenue and the next budget proposal
has been prepared accordingly.

The new VAT law was passed in parliament in 2012,
but its implementation was delayed time and again due
to opposition from businessmen and a lack of prepara-
tion by the tax authority.

The IMF delayed an instalment of its Extended Credit
Facility due to a delay in the new VAT law.

The finance ministry had informed the IMF that prior
to placing the new law in parliament in 2012, the new
VAT law underwent extensive consultation with the
stakeholders. Despite this, the new law has come under
criticism by the business community.

To counter the criticism, the NBR and Federation of
Bangladesh Chambers of Commerce and Industry
formed a joint committee which submitted its report in
January last year.

As per their recommendations, some amendments
were made to the law, and passed again in parliament in
September.

Major changes in the new law are: VAT will be a single
rate at 15 percent, the tax base will be determined on the
basis of actual transaction values and there would be no
pre-approved values or truncated base and limited
exemption.

3 READ MORE ON B3
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A holdup in new VAT law

FROM PAGE B1

After these, the finance minister again
committed to implementing the new law
in July this year to the IMF; accordingly, the
global lender released its two remaining
instalmentsin one go.

However, the business community
began strong protests against the law and
threatened to go foran all-out movement.

Commerce Minister Tofail Ahmed also
publicly requested the finance minister to
implement it gradually. In addition, the
NBR sent a detailed report to the finance
ministry in April, mentioning the chal-
lenges in implementing the new law.

The NBR said it would increase revenue
collection but it would not be possible to
protect the local industries. It also said the
new law is likely to increase the price of
essentials and the cost of government devel-
opment projects would go up. So, the NBR
recommended consultation of all related
issues at the highest government level.

The official said that if the demands of
the businessmen are taken into account,

the VAT law will have to be changed again,
which is not possible before the budget.

The finance minister will give a detailed
statement in parliament in this regard,.
officials added.

Debapriya Bhattacharya, distinguished
fellow of Centre for Policy Dialogue, said
the businessmen publicly expressed their
opposition to the new VAT law.

"Without solving it (businessmen's
opposition) if the law is implemented, the

‘administration will definitely face prob-

lems,” Debapriya said at a press meet on
the release of CPD's report on the state of
the economy.
There is lack of the work plan required
forimplementing the law, he added.
Mustafizur Rahman, executive director
of CPD, said the law will have to be imple-
mented in two to three years. “Implement-
ing 15 percent VAT at all levels in one go
would not be proper.”
- Both agreed that it was a good law and
at some point, it has to be implemented to
increase revenue.
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Next budget should
focus on jobs,
investment: GPD

STAFF CORRESPONDENT

Job creation and encouraging investments should get
priority in the upcoming national budget to accelerate
growth alongside ensuring its quality, private think-
tank Centre for Policy Dialogue (CPD) said on
Wednesday.

The fiscal space created from lower subsidy require-
ment should be best utilised through reallocation of
resources to important sectors like agriculture, educa-
tion, health and social protection that received less
attention in recent years, it said.

CDP made the observation in its “State of the
Bangladesh Economy report for 2015-2016 fiscal (third
reading)” under its flagship programme “Independent
Review of Bangladesh’s Development (IRBD)”, which
was officially unveiled during a media briefing at CIR-
DAP auditorium in the capital.

“Investments are stagnant in the country. On the
other hand, capital flight from the country is evi-
dent. Many people now have resources in home and
abroad under fake names,” CPD Distinguished
Fellow Dr Debapriya Bhattacharya said while
addressing the briefing,.

“Agriculture investment has been lowered. It will cre-
ate a big problem if the government revokes subsidies
from agriculture,” he said, also suggesting higher allo-
cation in education and health sectors.

Regarding the 7.05 percent provisional growth esti-
mate by the government, CPD said it was not a quality
growth due to falling employment, investments, and
resource mobilisation.

“The growth that doesn’t create jobs will be useless
for the country,” Debapriya noted. Page 15 Col 5

Next budget should

From Page 16 He also offered some

recommendations, in-
cluding re-adjustment of

The government should

focus more on areas like
revenue collection, em-
ployment, personal and
industrial investment and
wealth mobilisation to en-
sure quality of growth, he
said.

He also drew attention
to developing necessary
infrastructure to sustain
economic growth.

Debapriya also under-
scored the need for ar-
ranging discussions on
government policies to
ensure proper implemen-
tation.

Revealing the report,
CPD’s Research Fellow
Towfiqul Islam- Khan
said the government
should initiate diverse
approaches without de-
lay on the new Value
Added Tax (VAT) and
Supplementary Duty
(SD) Act. “If necessary, a
staggered implementa-
tion plan may be devel-
oped,” he said.

administered prices of
diesel and kerosene to
share the benefit with the
entrepreneurs and poor
people and restructuring
of public expenditure in
favour of the social sec-
tors and programmes to
support the marginal peo-
ple.

“The government
should pay the highest at-
tention to the Annual De-
velopment Programme
(ADP) implementation
and emphasis should be
given to important ongo-
ing ADP projects along-
side the ‘mega projects’,
he said.

He also said institu-
tional and policy reforms
are needed for carrying
out revenue mobilisa-
tion, public expenditure
and budget transparency.

CDP Executive Direc-
tor Professor Mustafizur
Rahman, among others,
was also present at the
briefing.
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CPD: Negotiations to fix

VAT rate important

ﬁTribune Desk

The Centre for Policy Dia-
logue (CPD) yesterday said
fixing VAT rate without prop-
er negotiation with business-
es will not help boost reve-
nue collection.

“Without consultation
with the stakeholders to fix
the VAT rate, the administra-
tion will face problems, as we
have seen disputes publicly
between the government and
the business community,”
said Debapriya Bhattacharya,
CPD distinguished fellow.

He was speaking at a press
briefing on Macroeconomic
Performance for FY2015-16
(third reading) at the Cirdap
auditorium in Dhaka.

The National Board of
Revenue has proposed to fix
uniform VAT rate at 15% un-

der the new VAT law passed -

in 2012 in the parliament to
increase revenue collection.

The new law came into effect
from July 1 this year. For long,
stakeholders have demand-
ed to reduce VAT rate to 7%
from the proposed 15%.

CPD Executive Director
Professor Mustafizur Rah-
man said: “VAT is a progres-
sive system. However, VAT
rate should be fixed in a way
so that the commoners do
not feel pain.”

According to the CPD,
the culture of black money
whitening facility, without
any condition and punish-
ment given in every budget,
should be stopped as it has
negative impacts on the faith

~of other policies of the ad-

ministration.

“We should come out of
this culture and solve the
problem,” said Debapriya.

He called for regulations
to review money leaving the
country. . “Money has been
transferred to other coun-

tries, as recent Panama Pa-
pers revelations shed light on
offshore accounts.” -

For sustainable growth,
the think tank put forward
some recommendations, in-
cluding gearing up employ-
ment creation, reduction of
diesel and kerosene prices
for the benefit of the poor,
increasing public expenditure
on social safety net, and prop-
er ADP implementation and
institutional reformation.

On May 14, in a speech,
Dhaka South Business Forum
General Secretary Abu Mot-
aleb said: “Imposition of 15%
VAT with new law has creat-
ed worries among traders,
particularly the small and
medium enterprises, and re-
tail shops.”

“Once implemented, it
will hike product prices by
10% to 12% immediately,
which will create a setback
for small traders,” he said. «
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VAT law as disputes remain

Finds gross mismatch between GDP growth and employment

FE Report

The Centre for Policy Dialogue
(CPD) said Wednesday the govemn-
ment should not implement the new
VAT law without resolving the issues
raised by the businesses.

Any failure to do so might lead to
various complexities, resulting in a
substantial fall in the overall revenue
mobilisation in the next fiscal, the pri-
vate think-tank said.

The government is set to introduce the
new VAT Act from July with a uniform
rate of VAT at 15 per cent across the
board. But, the country's business organ-
isations have long been protesting it.

The critical view of CPD came at a
press briefing State of the
Bangladesh Economy in 2015-16:
Third Reading. It was held at CIR-
DAP Auditorium in the city, with CPD

executive director Dr Mustafizur
Rahman in the chair,
CPD  distinguished fellow Dr

Debapriya Bhattacharya and other offi-
cials were also present at the briefing.
CPD research fellow Towfiqul Islam
Khan presented the keynote on the issue.

The organisation expressed the
view that the government should have
implemented a 'progressive’ VAT sys-
tem,  considering the  SMEs.
Completion of online registrations
was also necessary, it felt.

The CPD also said the government

Centre for Policy Dialogue (CPD) Distinguished Fellow Dr Debapriya
Bhattacharya speaking at a press briefing on Bangladesh economy in

2015-16 in the capital on Wednesday.

should enact some laws to bring back
the money, already siphoned off by
some businesses, for reinvestment in
the country.

The think-tank was highly critical of
the government's growth estimate at over
7.0 per cent for the ongoing fiscal year.

It said the estimated growth rate has
caused a 'dialectical' situation in the
economy.

Quoting the quarterly labour force

*— FE Photo

survey of July-September period in
2015, the organisation said the
employment rate remained low, which
should have been higher in line with
the economic growth rate,

It also said BBS has showed that pri-
vate investment in terms of GDP also
declined in the vear under review. The
private investment was 21.78 per cent

Continued to page 7 Col. 1

CPD against launch of new VAT

Continued from page 1 col. §
of GDP during FY 16, down by 0.3 percentage
point over that of the previous year.

Speaking at the briefing Dr Bhattacharya said
the over 7.0 per cent growth estimation is defi-
nitely a remarkable milestone for the country.

But it is rather surprising to find that despite
attaining a double-digit value addition growth
rate in the manufacturing sector in last two years
(in net terms), more than 1.2 million jobs were
lost in the sector.

Indeed, a GDP growth with very weak
employment generating capacity will not be able
to - serve the development ambitions of
Bangladesh.

He said the sources of growth are very much
important while measuring GDP. Both factor
accumulation and factor productivity remained
low in the year under the review.

"Our revenue collection and employment had
slowed at a time when the GDP grew at much
higher rate."

"It is also a matter of concern that the attained
higher level of GDP growth rate (as per official
estimation of over 7.0 per cent) did not create ade-
guate employment opportunities in the econo-
my." "This year is the year of higher growth and

ate investment, revénue colléction, employ-
ment generation and labour productivity. This
creates a dialectical situation in the economy,"
said Dr Bhattacharya.

"It is important to focus on quality and sources
of growth, and not on quantity, for sustaining or
strengthening the growth momentum."

He also said CPD is in favour of the new VAT
Act, as it is much progressive. But the organiza-

at 3;[8..."5_31‘118 time, this year is the {eax; of declining |
pf
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tion urged the government not to introduce it
without addressing the businesses' demands.

There is no action plan on implementation of
the VAT Act. Nothing progressed so far regarding
the online VAT registration, he noted.

"We don't see any political and administrative
move to resolve the pending issues regarding the
VAT rate as well."

Speaking on the issue Dr Mustafizur Rahman
said there should have been some 'concession' for
the SMEs. "15 per cent VAT for all will be detri-
mental to the SMEs," he opined.

The CPD official noted that tariff of power and
other utilities will rise once the new VAT Act is
implemented, as the consumers usually pay VAT
along with the bills. Besides, it will take at least 2-
3 years to register all VAT-payers online.

Rahman also said the government should take
moves to bring back the money that went outside
the country through different means.

There should also be penalties, otherwise the
genuine taxpayers will be demoralized, he added.

The think-tank said repeated recapitalization of
the sate-owned banks at the expense of people's
tax money is difficult to justify while the state
cannot provide adequate support to the poorest
and marginalised people due to scarcity of
resources, It also regretted that the culprits,
banking scams, were not
brought fo justice tli‘dae, T 7

The CPD was also critical of the high real
effective exchange rate (REER) that has been
‘eroding’ the country's competiveness in export.

It suggested using extensive currency basket
while calculating REER, so that exchange rate
movement ties more transparently -to trade per-
formance. ,

Jasimharoon@yahoo.com



Employment, investment
main challenges: CPD

Leading financial think tank Centre for
Policy Dialogue (CPD) yesterday
suggested that upcoming national
budget for 2016-17 financial year
(FY17)should focus on employment
generation and increasing investment
to expedite and ensure the quality of
growth, reports BSS.

“Agriculture investment has been
lowered. It will create a big problem if
the government revokes subsidies from
agriculture. The government will have
to increase the expenditure in the educa-
tion and health sectors,” said Dr
Debapriya Bhattacharya, distinguished
fellow of the Centre for Policy Dialogue
(CPD).

Rrierfine an the findines of a CDP studv

report on “State of the Bangladesh
Economy report for 2015-2016 fiscal
(third reading)" under its flagship
programme “Independent Review of
Bangladesh's Development (IRBD)" at

BUDGET 2016-17

CIRDAP auditorium in the city, Dr.
Debapriya Bhattacharya, drew attention
to develop infrastructure including
administration, banking and financial
institutions to sustain economic growth.
He said the government should put
stress more on areas including revenue
collection, employment, personal and
SEE PAGE 2 COL 7

theindependent

Employment,
investment

FROM PAGE 1 COL 7

industrial investment and
Wealth mobilisation to
ensure quality of growth.

He also underscored the
need for arranging discus-
sions on the government
policies to ensure their imple-
mentation.

Revealing the report, CPD's
research fellow Towfiqul Islam
Khan said the
government should initiate
diverse approaches without
delay on new Value Added Tax
(VAT) and Supplementary Duty
(SD) Act. “If necessary a stag-
gered implementation plan
may be developed”, he added.

He provided some recom-
mendations including read-
justment of administered
prices of diesel and kerosene
to share the benefit with the

~

entrepreneurs and poor
people and restructuring of
public expenditure in favour
of the social sectors and
programmes to support the
marginal people.

The government should
pay highest attention to the
Annual Development
Programme (ADP) imple-
mentation and emphasis
should be given to important
ongoing ADP projects along-
side the ‘mega projects’, he
said.

He also said that institu-
tional and policy reforms are
needed for carrying out
revenue mobilisation, public
expenditure and budget
transparency.

Among others, CDP
Executive Director Professor
Mustafizur Rahman was
present at the briefing.
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CPD wants
readjustment
of kerosene,
diesel prices

Staff Correspondent

THE Centre for Policy Dia-
‘logue of Wednesday sug-
gested the government for
reducing the administered
prices of kerosene and die-
sel to share the benefit with
poor people and entrepre-
neurs saying that the recent
rationalisation of oil prices
favoured only the richer

Continued on page 2 Col, 5
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CPD wants readjustment of kerosene

Continued from page 1
section of the society.

‘Only richer section of
the society has got benefit
from the overdue ration-
alisation of oil prices which
is a surprise for us as the
government reduced the
price of kerosene and die-
sel at lower rate which is
mostly used by poor people
and public transport,” CPD
research fellow Towfiqul
Islam Khan said at a press
conference at CIRDAP au-
ditorium in Dhaka.

The private independ-

ent think-tank arranged the
briefing session to release
the report on the State of
the Bangladesh Economy
in FY16 (third reading), a
flagship review of the or-
ganisation.

In April, the govern-
ment lowered the prices of
kerosene and diesel by Tk
3 while the prices of octane
and petrol were reduced by
Tk 10.

CPD, citing the data of
the Bangladesh Bureau of
Statistics, said in the re-
port that kerosene is used

by around 10 per cent of
the poor households in the
country as a source of fuel
and lighting.

The recent adjustment
falso failed to generate any
pass-through as price of
transport  services  had
hardly seen’ any reduc-
tion (reduction of only
3 paisa per kilometer)
while farmers were also not
able to get the benefit from
the reduction in the Boro
season.

So, the administered
prices of diesel and kero-

sene need to be readjusted
to share the benefit with
the entrepreneurs and poor
people, the report said.

The government in up-
coming budget should also
clearly specify the phases
of fuel price reduction that
would take place in future,
it said, '

CPD distinguished fel-
low Debapriya Bhattacha-
rya, excutive director
Mustafizur Rahman and
other researchers of the
organsiation were also pre-
sent at the briefing.
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GDP growth not translated
into job creation: CPD

Staff Correspondent

THE Centre for Policy Dia-
logue on Wednesday said that
the higher economic growth
in recent years had not trans-
lated into employment gen-
eration which was a major
concern for the economy.
Employment to gross
domestic product elasticity
or the rate of employment
generation from a 1-per cent
rise in the GDP plunged to
14-year low to 0.08 per cent
in 2015, the local research
organisation said in a re-

port analysing a number of

labour force surveys con-
ducted by the Bangladesh
Bureau of Statistics in differ-
ent periods of time.

The rate of employvment
to GDP elasticity was 0.58
per cent in 2010, it said.

The private independent
think-tank also said that im-
plementation of the national

Centre for Policy Dialogue distinguished fellow Debapriya Bhattacharya speaks at a briefing at the
CIRDAP auditorium in Dhaka on Wednesday. CPD executive director Mustafizur Rahman was also

present, among others.

— New Age photo

GDP growth not translated

Continued from B1

But, the country should
gradually go to that level
(15 per cent), it said.

‘It is a matter of concern
that the attained higher
level of GDP growth rates
did not create adequate
employment opportunities
in the country. Indeed, the
pace of job creation has
slowed down considerably
during 2013-2015 periods,’
the report said.

Jobs rose at the rate of
1.36 million per year from
2002-2013 but fell to 0.3
million from 2013-2015, it
said.

‘It is also surprising that
despite attaining double-
digit value addition growth
in the manufacturing sec-
tor in last two years, more
than 12 lakh jobs were lost
in the sector," it said.

The report also found
that half of “the employ-
ments in the country
remained informal over
the last 5 years while the
unemployment rate for
educated labour force (up
to tertiary education)
increased significantly.

Youth unemployment
rate also rose sharply to 9.5
per cent in 2015 from 8.1
per cent in 2013, according
to the report.

A GDP growth with
very weak employment
generating capacity will
not be able to serve the
development ambitions of
Bangladesh,’ it said.

The CPD recommended
prioritising labour-centric
drivers of  economic
growth through human
capabilities development,

private sector job creation,
improved  skills and
increased productivity.

The organisation also
said that in recent years
income tax collection rose
at the slowest pace, ADP
implementation remained
at the lowest rate, progress
in implementation of fast
track projects and utilisa-
tion of foreign loans and
grants remained slow.

* CPD distinguished fel-
low Debapriya
Bhattacharya said that the
GDP growth at higher rates
in recent years and the
decline in employment
generation created ‘an
incompatible situation in
the country where econo-
my grew at higher rates
while job creation, private
investment and productiv-
ity declined.

So, the quality and the
source of economic growth
are important, he said.

‘In this context, increas-
ing private investment and
employment generation
should be the most impor-
tant issues for the upcom-
ing budget,” he said.

The government is now
enjoving a fiscal relief due
to lower prices of com-

modities on the interna-

tional market and reduced
subsidy pressure in the
country, which should be
utilised  properly in
increasing investment in
agriculture, health, educa-
tion and social protection,
he said.

Regarding the new VAT
law, Debapriya said the
CPD is in favour of imple-
mentation of the law as it

is a modern system.

But the government will
face problems in imple-
mentation if it does not
address the concerns of
business community, he
said.

A specific work plan is
needed to increase capaci-

.ty of small and medium

enterprises to improve
their book keeping meth-
ods, he said.

He also emphasised
necessary reforms in
development administra-
tion, banking system and
capital market, and policy
measures which are major
problems in the country’s
development process.

CPD executive director
Mustafizur Rahman said
that considering the exist-
ing strength of the indus-
try and the country’s
socioeconomic condition
the government might
lower the VAT rate for
some sectors including
SMEs and take two to
three years time for intro-
ducing fully the new VAT
law which is a completely
automated system.

He, however, said that
the government would
have to move towards to
the level of 15 per cent
VAT.

But the importance
should be given to increas-
ing revenue collection
from income tax as the
burden of VAT always falls
on common people, he
added.

CPD research fellow

Towfiqul Islam Khan made

a presentation on the
report at the briefing.

budget was one of the weak-
est areas in the current fiscal
year of 2015-2016.

The observations came at
a press briefing organised by
the CPD to release the report
on the State of the Bang-
ladesh Economy in FY16
(third reading) at the CIR-
DAP auditorium in Dhaka

The CPD suggested that
the government prepare a
staggered implementation
plan for the new Val
Added Tax and Supplemen-
tary Duty Act-2012 which |
scheduled to come into et
fect from July 1 to reconcile
the ongoing strong opposi-
tion from the business com-
munity.

It also suggested a lower
VAT rate for some sectors ir
cluding small and =
enterprises instead of the 13
per cent for all set in the new
VAT law.

Continued on B3 Col.
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auditorium on Wednesday.

New budget should

focus on employment,
investment: CPD

BSS, Dhaka

Leading financial think
tank Centre for Policy
Dialogue (CPD) yesterday
suggested that upcoming
national budget for 2016-
17 financial year
(FY17)should focus on
employment generation
and increasing investment
to expedite and ensure the
quality of growth.
"Agriculture investment
has been lowered. It will
create a big problem if the
government revokes subsi-
dies from agriculture. The
government will have to ¢
Contd on page-11- Col-4

New budget

Cont from page 12

increase the expenditure in the education and health sec-
tors," said Dr Debapriya Bhattacharya, distinguished fe]low
of the Centre for Policy Dialogue (CPD).

Briefing on the findings of a CDP study report on "State
of the Bangladesh Economy report for 2015-2016 fiscal
(third reading)" under its flagship programme
"Independent Review of Bangladesh's Development
(IRBD)" at CIRDAP auditorium in the city, Dr. Debapriya
Bhattacharya, drew attention to develop infrastructure
including administration, banking and financial institu-
tions to sustain economic growth. |

He said the government should put stress more on areas
including revenue collection, employment, personal and
industrial investment and Wealth mobilisation to ensure
quality of growth. He also underscored the need for arrang-
ing discussions on the government policies to ensure their
implementation.

Revealing the report, CPD's research’ fellow Towfiqul
Islam Khan said the government should initiate diverse
approaches without delay on new Value Added Tax (VAT)
and Supplementary Duty (SD) Act. "If necessary a stag-
gered implementation plan may be developed”, he added.

Size: 36.5 Col¥Inc

‘Study report on state of Bangladesh Economy Report for 2015-16 fiscal’ at CIRDAP
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New budget should focus
on employment, mvestment

Withdrawal of agri subsidies to create problem: CPD

Leading financial think

. tank Centre for Policy
Dialogue (CPD) on
Wednesday suggested that
upcoming national budget
for 2016-17 financial year
(FY17)should focus on
employment generation
and increasing investment
to expedite and ensure the

quality of growth, reports '
BSS.

"Agriculture investment
has been lowered. It will
. create a big problem if the
government revokes
subsidiesfromagriculture.
The government will have
toincrease the expenditure
intheeducationand health
sectors,” said Dr Debapriya
Bhattacharya,
distinguished fellow of the
Centre for Policy Dialogue
(CPD).

- Briefing on the findings

of a CDP study report on
"State of the Bangladesh
Economy report for 2015-
2016 fiscal (third reading)"
under its flagship
programme "Independent
Review of Bangladesh's
Development " (IRBD)" at
CIRDAP auditorium in the
city, Dr. Debapriya
Bhattacharya. drew
attention - to  develop
infrastructure including

- administration, banking -

and financial institutions
to  sustain  economic
growth.

He said the government
should pwt stress more on
areas including revenue
collection, -employment.
personal and industrial
investment and Wealth
mobilisation to ensure
quality of growth.

He also underscored the

“need for

discussions orl the
government policies to
ensure their
implementation.
Revealing the repert;
CPD's research fellow

Towfiqul Islam Khan said
the government should
initiate diverse approaches
without delay on new Value
Added Tax (VAT)
Supplementary Duty (SD)
Act. "If necessary. a
staggered implementation
plan may be developed" he
added.

He  provided
recommendations
including readjustment of
administered prices of
diesel and kerosene to
share the benefit with the
entrepreneurs and poor
people and restructuring
ol public expenditure in

some

arr’mging :

~implementation

and’

favour of the social sectors

and programmes to
support - the marginal
people.

The government should
payhighest attention tothe
Annual Development
Programme (ADP)
and
emphasis should be given
to important ongoing ADP
projects alongside the
‘'mega projects’, he said.

He also' said that
institutional and policy
reforms are needed for
carrying out revenue
mobilisation, public
expenditure and budget

transparency.
Among others, CDP
Executive Director

Professor Mustalizur
Rahman was present at the
briefling.



SN Al

Dae26-6-2016

e ¢ e Qe
T B ; A

e afstans @
JEAMAHE 9 <O=g  TH
eigfare 7

T
TR 9 S{fE0T o (RI)
q T ez HEE srE
faaafore wdifen &1 gHoeE
FIgel WA WA FA | ALEIA
TS, 9 7 BFe
sl s sreirs b
o Sermra (fEfefe)
TS AN, T9L FOWE |
vafe Sefaman wdiafes
+fafgfe faremes@ Togrem
Toerw amgEE SEe

s{afes “AfafEfe
A e

femmEeE @ A@m AT
HiTAE 49 24 |

FeANw AT e
(fafags) a2 e e
TR (wWdE)  DY-TATE
e w@ e e,
q:noww'ﬁ?rmm@
GiA R AC] FHHEA
W‘iﬁ*ﬁﬁ‘ﬁ*— A
TG F A5 | TEA W@ AL
foq #4a el TgA F1LFH
e | 58 S do FRA
ofsqga MT AT do FALLE
@ FHFE TR | A
4TS 72 WEA WA &ffa e

EIERCARIGISIR

ey b o7

T® aﬁws wdfFifers
Tge oo faarg ooy
“fafafe @re aF T FEA
(Aafew SO | Qe 7
ﬂt‘dﬁ'ﬁsaqﬁa frofits ==
FHEE,  q9ife
mﬁa@vﬂwﬁ’rﬂ“ﬁm
(T2 | 9 IgFE TH dYfEa
o & GeE qH Y93
sPwsd | (12 w wdAfors
afsfrs frasam a4rs @a
©27-BANER e WH I
TS A |
e dferawm 9=
e, vESlm fafEcme
qeEe  fEfefire @i
e w1 otz e

qwrad (574 © =Tl
FH 0de-dy  FdFEE
GIERIE]

viforare fefehm &y T
Qb *SLTHE FH |
Eawifa i 71 zewm
ieE (@ fog IRe ffee
Trarz fe | werEn =
siy-famree ﬂﬁwmaﬂm
THEAIAST TH A7 T,
%: e A HUsio |
ffefs W @, w
ofafgfs (et A
wigE TAW  eFesd ‘sﬁ?ﬂ
oA TLq | AW
Afafzfe Semm <
Fa "E, wE ,m&arcm
@reefa R oo Toiet
of® qeE | HEE SETed
wmwﬁﬂjmﬁﬁ&ﬁw
queEmare  @asle e

faed w4 |

wﬁf‘wﬁm—ﬁ;am
W|a@wwwﬁﬂ?

%?11; ALEE;
waﬁ "Iﬁﬁf":l?f'fm
¥Ee 8 TaEME aaF
THET;  GWEFONN SHEE;
Wﬁmewﬁﬁw
HeHE;, HASIE . (@A

“afoqd Taww 99 farem
wiafes sws I |
e sme  @eE,

QAREMACH SN TSIE (%
foiferm =Tz | dod cm’:ao:s
b B B R i B O S AT
Erkriicic @aﬂmﬁﬁ—m
S, Ol ARG S
g% 9 IS 2rS | WL @
T eFe Sl TR ¢
fiE oy wed | 9w
APNAR TR WaArrg
fafsfm «fame @re =er S
A ¢Yb G |
e g Em
s[fabreTs

TR =,
@wm%mmur—ﬁme
A, AEED FE (ATF (ST
FEE 9 (FIUH ITS WE—
ﬁmmﬁé&;ua.m
: , FER
?{NT‘@F:%Z?WWeW
e Foifert waw fof |
Heqm  ACTE (e
dfsrams Bergem FEw
Ffefer  Es  @ifegE
BIAEAMN A |

q QTS S FACLF TS FAAEA
Tz | Afifen e, @ q@mg
TiE e fafe egfa
AR TEEE SEEF Se
FACS AT A1
Afeifer far<m e (rafam
©UBE A, TOAF AMES
gfifers @ g feame
EETin ﬁ%\_ﬂ@mﬂ
[ 1 T 1 4
A 2E T, (ARSI
Web—ﬂf—miﬁw

Page: 01, Col1-3

Size: 26 Coblnc

moanmaﬁflﬁwwmﬁwwﬁww‘@—@awﬁmﬁﬁﬁm
oI ST TG (i ISR RTes (et (vrfers SUIsRE | A Segifa fasis
(A (SHfFE THA A @ AR ARSET (TRifreE a2 o Qe e



SN @Al

Dae26-(6-2016

Page: 13, Col&-8

Size:15 Coblnc

@R 375w 1 SR A

ez aferans @

FIEABT @

YIF7E IS EEEH T q | 9E @
yag elfe cats cafarm @i

T4 Hife a AEET Fiee TS ﬁ-r—c— o a9 wEEifEE e
wdRifes e <rerz | o k. O
W%ﬁmmwm g9 9409 ww: TG T
TEEE AT FEBIE @ _ ARG ABAOENE
e SRS «d WINR O AT &V e o9 @ s o
@I oo G s e TeEd AfewEa FaE el
mﬁ‘-‘[@ﬁm"ﬂ}éﬂo oo w9 A Frars P | ore o@t @ siEal IarEE A |-
wEst (H#E) | i A =73, =20 SNy |

Fqra o farare = | S+ qamg, vt
Hiterd i Geferes (afefadw) =iiEa areamm
(P SRS | @ [{EE SI%N WEEE 8 ¢ FEHE
HeoarE BT S0 Srayist fre “ine | @ 2wl SR
4% ¢ FaFe (Geife ars o w2 Afad (Frane
w1 %%4n) <ifies Fam speifae rare weEf |

TOFE TEIE 9 TEM SR NN
oSBT @ F9l Gz | bafe adaRas Sdiafon
Afefife frsmea g T@mrs @ SEm
WAAEG SAGE w4 T aedEE e
e @ FEW A = |

Hf+fea farmm e mafew SomE @ w99
e, (AT DIl Af3eE 50 Tse | efS aFifae
AR (PP (UFe WGl ©f TR (ot |
ATAE AE0E (@I SRS WO AT | TS
T i @7d f2Ed Sies SiFl waEd | 9
@ wa [f5s g @ S e oo e Wi
& Fa[ Sl e =4 |

FAGE AW FAE GIARIE wifd T
(rafer BB 90F, efeans aNEs GTF FNEGE
1 Sl Tl €00 | G T ST & S SR
v | g aff e weEres wdnifes o we
FEE TE | FUAGIEE SHEE TEAETEE S Aied
TraETEsTerS 798 0d (7 | Aifew feemasTs A1

e Sime e, T Pie WET G
Frera T, Sl AGIad o (A offawia a 8w [
TG TAE SR GAeTiRA RO wifze, s Afara
foea (rear A | 5 @ e @ aEfe o
ez =1 | wa

(raferm SBpHE e, ST 93 Afe ()
SBFLAE 2T | L TGl A ST
@ faraifee zme, GG TR F1 %E @ SEA
e 0 wd | WEAG Teeend e sa
0 FEAes @ e Trwnlst (A4l qesz 7 |

« grey e Aafawere wifds anwes Fem
fofes Fa o FHTTa Ty A S 4re AEmE
S o A s |

Fif+fe e =g, qEs e e FnEE ol
Aifes At I9m Fucz | e dns fafefs
AT FE TE SuT o W e
GIEH S¢ESH | SIE FF NS ST SaEH
So0fB (A9 W4T Yo |

« &vE (vefer SvH 9tF, aesifes qEa
fafom oo ¢ o¥fs 0w Feaw TFRHIER T
wiifdfes mewy (ofd 2ans | @ e S st
IMEE (FIAF 9TE F9 WA, (M52 @97 AR
g | Fiffea sporfe 2z, wifdfe Smas srs
=fer 3, Frel @ Ty Qe <@ e, denE
sirifess s A e el s



Date:26-05-2016

; < .

ATGTR, TG

1% 8 FYLZ
SE—
g WEET Qodb-39

GES
] WHES AT A T
FAE @RI TIEl efob
GoR T AfERT wmEe

';%t-w wﬁzfg Wﬁm
ITTETS M,

wﬁﬁmmwmﬁ;ﬁ:ﬂm
HEReT TeAMT THFTS! FTAE |

> =T

Page 01 Col 2-3 Size:29.5 Col*Inc

g | .
TSP U AT Praw femmer Hifif
e T KERHS o0se-dv vER
SRS AfiwEs WEE Feq AT G

S S 3, 7o o5fE e GrgE
TS | wﬁmwﬁ@mﬁwmu 3050-
38 '8 2038-5¢ WA Py WiT® 33 AN

FOAE | T TG 4TS GG FAAGIGR do Wi 8

ST | (ST W ARG TS A I e
AR T TRAWEA AT [ oA A FE
T 0L | TG TAF W IS
e T
I L ]
WWMmlﬁaﬁwmm&

TR ] AT ey A% Fare 7| | foafb arere
aqey five 3| % oo Rivwrt sawg | 997
TR T A WS TG R0 A I | FRCS
¢ e R ek | flive firw ¢ g
RIS I AT | G TS A7 NG TS
AfERE R T AT A | :

cfer 3o, RSt Zo= 11, 995 ort (90 Bl

20 A AR | G5 QT P SFF AR
ot Rt @l sm A
SEFICT I DI AR Al TS AW A7 |
By TERG WIE FISC T T R ST
o TACS T | OFT ¢ T, e ¢ wifs
T ATHT TFIE | TR T ICT W @
TR woUs R GRS @ ATED
i 7o s 7@, AR e i @
S XA FCS Al W AT | FRCS
ATIWAT T8 | (AP AT efteIvaT oIS T4 |

Ftifte Rew @ @ e, S 93 A

Sl | AErT 4TS I @ 35T e @ 9w
o | AT SMITHT T THINT IS 42T T o
SN WY R ST B | oy IR X
GRER 97 936 A SR T Sow areaw
TSl | T 9 (6T ST 3591 T (BT Sl A
AT & T o7 ey ievg 0 | A& o9 WM
fseT fefetm e T .

AR 4TS TR SR wifY ey fofy 2,
AT 4TS T O IR | QU 340 SIS
TA | GRIGT ATFSTHAT BN (o7 e T | I
G TP S IV 3 TS o W
a1 vAfe wdmE seft TG evw oy T

| I OF e ¢fb oy 93 1w 93l biele

46 FAS A ( A S whAfore («fehh)
IS Yo T WA I 59 o ¢ 435 FA©
IEfE | S @ gFUS (A @R Whe 9|
EST T 4 SRR S Sif IR ¥
QAT 511, TRAWH S ITET QAN I (ML |
YL AITS TS q (T b I TZR ST AT
SEReT @R (| 9T @ TS O3 AR
T 15w TS 2@ | Wi FeiE 39 e
WA QA @A e @ ey five 73
firgr Qe gy tof Zaf 3R T | e
ﬁmﬂmﬁﬁmmﬁw@ﬁm
qee Al | ST TG IR |
TN 303%-39 TRERT ICH6 T B
AR ©, BIRFEE TZqw A0, W
CII AT I PN AES @ T (1)
%7 1 @ WNTTE WRewE R @ e
R | (3 T 93 ST 9 | IR AL
BAIZ By GIT (7| TII6 R_AEF I A
SR Tt ot | aeey S 53 ca e
TRA AR TAF W12 IRAET T @S AN |
[P TS e fTe <, of ffvs
T ARFIT | ST A A AT eod o e o9
(G777 BF1) =0 WA | : .



2SS

Date:26-05-2016  Page 12, Col14  Size: 18 Col*Inc

oY | ©6 WizAfs ¥R W (UFR

aeREPER Il e 97 Sg

FACEAGA FEH | OTAF MEAGE o=
IS TG FEA |

m;m wmw:wﬁf;g
ol | cotEToriTa Jemafaa Swiea

e 3o, 797 ©I16 WL IBIRA A
R R el (e ¢ TSR

e wrme TR, 7 TIE AR
A3 AT wifde, wfvrﬁt*nv lGREL
mm|mammmﬁm
qeR A |

R, TGH G5 WA IRFIT-

#RRTE S =t fare =@ W=
G T 0T 84T LA o
Tsfaa o= 496 IET |

. o OB ITe, W @ RS

?ﬂ@?ﬂﬂm e TRCIR AfTFg oA
6 T G
o e eate

| S5 SITF | STT HASE K

@ IS} TR A SIT
ﬁmﬁ%‘rm (BT ST 7 T @ HI2A
AR T T | Fof e R, @ wizA
NI T T (PG ASARST @

T 20T AT 69 ST R 3 (T BT)
A |

ﬁfﬁmuﬁaﬁvﬁrﬁmqwm
o r g Romes safices
Rt ety «rwr | B T w0,
@rasifa fAafcast @b o BesmTE
SHTS AGTR T |



Date: 26-05-2016

aoters N e ey Sififea
GG i’i'{ﬁﬂﬁ R
(R FIABIA

i u ey afsffs
R bEfe wdaREd (NG e
iy T (TP @ TR
Pl oc o1 2T BoTS WH
A e greE @Ee
steaEen wieg G e’
QR TH Hgfmy oTEEe
T TEG FAEEA TN
¢sitE A Wi |
| Ffcsie <o otz | fafef
I A e B R ATO
GoE #LE

quara Sif5ifog SpiE Teer g _
. (waferE o - STIEE Bele 205¢-3% Sdq=Ed

ERIDIioT &g OO
GEdeIEEE EnaE FiFT avm yerve fhrace
4T AT ST REaEeE 9F F@m FrTEE @GR
ofsrawe 94 F0g AZG | 9o bete wdeRcad AfHEfe

SoaE

AT SPTI Ss s e = ST N0 FEAN Y

FHAA

Page: 20Cal: 1-2 Size: 23 Col*Inc

2

SR ERE)!
bsal @%am“““‘”w“m%ﬁ‘?% e

| ki A 4T -
Wﬁmwwmemmﬁ%fﬁr |
SIS T3 SFd WS Hafog v TarE 90

T Face 79310 | .

s g e . oty STHT It
@ wfqEd A #gfa e, (1 wd9uid
fafSraist, 5579 ¢ Tesaierel SN (57T |
SIqE IGT SRS HEe SqE | B GE6T
s «fafEfs tofd Tz | vy Tw oqfE 2=
209 A1, GF @61 T LIS 70 | AAfawies s
7 Aifera era s oFite 29 | 9% 51 o
W@a@ﬂﬁﬁwmﬁmmmm?
|

FICS AE 1, (72 ot @i o e
weRife7 g 3ave fMes o7 v B | 9z
Y] ACICE. . Aed 0

BfoTerst Torfe | aats wfEs wdafers
FY 0 I S fof |

ffea 42 sfavree S By

TN A SIIG 12T 2 I, FIAE ¢

el SIIG (A0S =T | O3 Futw a3 Re

e cvra weawe 5y At Tfoo | Tgw wiET

B [REEAR TRFEF 8547 517 B
it w5 9 fofv ) @ fagmm afew <@,
w3 dENrerd fSfers Fe oifb WiE
JIFAE Al T AT AT T SIS |
ﬁfﬁaﬁm@wﬂwvggw
(OGS A I | TS 9971 27, beife widenig
crreifa R, e wq, yoefy g@nfe
Wi 992 FEE A" A T EIETL]
33 arafre Gl agfars smds o =1
E@Eg SeAweeE a2 (.
&l agfas = S =i e A1
FNE S I T, AP Al
ez (e S0 sfas s, 2050 (@
o3¢ A afS wmg Wa 59 @Y Agw
W@ﬁﬁﬁﬁmlﬂﬁﬁﬁtﬁbom&?&
2T ST 58 AN TN TR | SArGIaAS
famg ==, TeAlT A4S S ¥ 9209 42 Sd
235 TGS > T FAFF w0y (o1t | Fifiss

s &I (1R

Wifed (@Fae eI T (@ |

S SR T S ; rafem ouIer
IR, PGS AETa G (@R ATYE
FT FISAF A0 AN gdawd og’F I
SAE T ST | 9% T (A0 I, el e
=57 qqe AifEs Fearerar wice & arer
b | 5 I, Tazm et s T
TTETA  efSPHeEe (@ AE e
ifEarera) Tewa Fa0s =9 | Fe ST 151
9F Y72 BT NH | (OfF (AT 3T
G ATSSTAR ATAVAT ST FAE Fea
5y s R e wf5egm e
o e wefaeras oy Sae ewwsd I
T e ey SBIsr | Bt witeie faacy fof
TE, SAGE T BIFE RS AT fGomedt
@i w=ifg witg | $9 8 SETH ST
T 99T W (A0E Wdd Om @IS S
HRIs SE | 99 &7 @A e snEa s
mﬁ%rﬁmlﬁ Ay S egfE
: T B : B
qrecaie befe wdqRE @Eeita [N o
mwﬂt‘%bwﬁwquwmﬁﬁWﬁ
AT G et Sifaf3fos oww o
ware T we® orig s fefers asf®
T ]”I WWIQEW@.m\E |C‘ft §W—
m"fﬁfif‘_\n oo Wio! TE (IS

s _faetrme @Y x| SMER-E
AffES ereara Twortn Fre “iwe @
faficnst vo =eie *1fe arece | s R
Srpteitnd ed Sifasifee s s wersree
Ty fa aferavr 391 =3, Bas SR,
gt oAl 992 {519 g9 A, P,
el ¢ TaRfEel, REy-FT SerresTe
fea wifs qrare Soanettng |

TS IR 4FF ©ebl To 77 : HH4T
LR, AT BO JBAWAT G (T 4w
TEAMTSIE SHIAE FACE, O BT OO0 Fo
oz A1 | 5T SefqRrad AT » W (SFEE- W)
*[F1 OTg &% e oS Siesifs Tia ¢ *foree | (Sl
&S q *1Sied | @ AN NG @ ey s
Teafs gy wfNE v e K
ifStant Arfaesid afe™ q@ars &fea

wderel wre war =



	Ajkaler Khobor, Page 03, May 26, 2016
	Alokito Bangladesh, Page 01, May 26, 2016
	Amader Orthoneeti, Page 08, May 26, 2016
	Amader Shomoy, Page 03, May 26, 2016
	Asian Age, Page 08, May 26, 2016
	Bangladesh Protidin, Page 12, May 26, 2016
	Bangladesh Today, Page 01, May 26, 2016
	Bhorer Dak, Page 01, May 26, 2016
	Bhorer Kagoj, Page 09, May 26, 2016
	Bonik Barta, Page 16, May 26, 2016
	Daily Observer, Page 01, May 26, 2016
	Daily Star, Page 17.1, May 26, 2016
	Daily Sun, Page 16, May 26, 2016
	Dhaka Tribune, Page 04, May 26, 2016
	Financial Express, Page 01, May 26, 2016
	Independent, Page 01, May 26, 2016
	Inqilab, Page 01, May 26, 2016
	Ittefaq, Page 18, May 26, 2016
	Jaijaidin, Page 03, May 26, 2016
	Janakantha, Page 18, May 26, 2016
	Janata, Page 08, May 26, 2016
	Jugantor, Page 20, May 26, 2016
	Kalerkantha, Page 04, May 26, 2016
	Manabkantha, Page 12, May 26, 2016
	Manabzamin, Page 12, May 26, 2016
	Naya Diganta, Page 16, May 26, 2016
	New Age, Page 01, May 26, 2016
	New Age, Page 13, May 26, 2016
	New Nation, Page 12, May 26, 2016
	News Today, Page 16, May 26, 2016
	Prothom Alo, Page 01, May 26, 2016
	Prothom Alo, Page 13, May 26, 2016
	Sangbad, Page 01, May 26, 2016
	Sangram, Page 12, May 26, 2016
	Shamakal, Page 20, May 26, 2016

