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. in the discussion, which
| include widening tax net,
forming financial reporting
p council and ensuring
accountability in the state-
owned enterprises (SoEs).

Research Fellow Towfiqul
Islam Khan in his key-note
paper said it is imperative to
revise the fiscal framework
L. for FY2016 in a judicious
' manner to make the upcom-
ing budget a realistic one.

He said from FY2009 to
FY2016 gaps between the

. } planned and the actual tar-

gets have risen by almost all
components of the fiscal

o .. : : ' o framework due to resource
Rescue workers work to pull out survivors trapped in a collapsed building after a huge scarcity and unattained rev-
earthquake struck, in the city of Manta, Ecuador, early on Sunday. PHOTO: AFP enue targets.

CPD suggests revision of s iy
fiscal framework

ambitious fiscal framework is
proposed which is later
7 pc growth target achievable, it says at pre-budget discussion
Held at the CIRDAP

auditorium, the discussion
was organised by the
Centre for Policy Dialogue

Staff Correspondent

The government needs to
bring some amendments to

its revenue and expenditure
infrastructure for achieving
the proposed 7 per cent
growth target in the upcom-
ing budget, a pre-budget
dialogue suggested. -

on Sunday.

To make a realistic budg-
et and narrow budget
deficits a lot of changes
have been recommended

SEE PAGE 2 COL 5
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revised but the actual
realised figures are nowhere
near the original targets.

CPD distinguished fellow
Dr Debapriya Bhattcharya,
its  Executive  Director
Professor Mustafizur
Rahman and other
researchers were present in
the meeting.

The discussants said the
envisaged growth targets for
FY17 in the revised budget
are moderately ambitious.

To avoid any debacle in
revenue collection and
expenditure capability in the
coming ambitious budget,
they said, government
should take the reality into
consideration in preparing
budget and set a moderate
ambitious target with bring-
ing transparency and
accountability.

Debapriya Bhattacharya

said, "As per growing econo-
my, the budget is not big but
the problem is faulty income
and expenditure mechanism."

He said the government's
projected 7 per cent GDP
growth in the upcoming
budget could be achievable if
its income is increased and
the project implementation
is done on time.

He said Bangladesh's 8.5
per cent tax-GDP ratio is one
of the lowest ratios in the
developing world (average 15
per cent).

Debapriya suggested the
government take safeguard
measures to weather ‘any
possible fallout from the
global economic meltdown
in the domestic economy.

Mustafizur Rahman rec-
ommended setting up an
independent Public
Expenditure Review

CPD suggests revision of fiscal

Commission for improving
efficiency in the govern-
ment's machinery related to
economic development.

He also suggested trans-
parency in defense spending,
local government financing
and transparency in NGO
financing.

The CPD executive direc-
tor said budget framework
for FY2017 has to be more
robust by setting the targets
based on more realistic
revised budget figures of the
elapsing year.

He also made recommen-
dations for expansion of tax
base, introduction of a
Benami  Preperty  Bill,
changes in tax procedures for
exporters, greater use of ICT--
based tax compliance and-
operationalisation of transfer
pricing cell under the
National Board of Revenue.
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CPD pleads for
pmgmahc budget

DHAKA : A leading think-
tank has suggested preparing
the next budget with a more
realistic approach so most of
the fiscal policies could be
implementable, reports UNB.

The think-tank, Centre for
Policy Dialogue (CPD), also
attached priority to four areas
to make the fiscal policies
effective in propelling eco-
nomic growth.

These include strengthen-
ing of the financial structure,
increasing public expendi-
ture and tax collection,
ensuring transparency in
budget making process-and
continuing reforms in vari-
ous sectors.

It said expediting revenue
generation and private sector
investment and attaining
quality and sustainable
growth would be the major
challenges to attain the fiscal
target in the coming days.

CPD came up with the
observations while briefing
media about its recommenda-
tions for the upcoming
national budget for 2016-17

(FY17} at the CIRDAP audito-
rium in the capital city on
Sunday.

Finance Minister Abul Maal
Abdul Muhith is expected to
place the next budget at the
Jatiya Sangsad (JS) on June
3, proposing an outlay of over
Taka three lakh crore to take
the country’'s GDP (gross
domestic product) growthto a
higher trajectory.

"The budget should be pre-
pared by setting the target
based on the revised budget of
the elapsing year, which is
more realistic,” said CPD
Distinguished Fellow Dr
Debapriya Bhattacharya.

He said the quality of the
budget would improve fur-
ther should it be made with
realistic approach after con-
sidering the local and global
opportunities as well as the
challenges.

The economist suggested
that the government should
take effective measures to
mobilise more revenue
resources by increasing the
number of taxpayers.
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CPD pleads for
pragmatic budget

» Staff Correspondent

A leading think-tank has
suggested preparing the
next budget with a more
realistic approach so most
of the fiscal policies could
be implementable.

The think-tank, Centre
for Policy Dialogue (CPD),
also attached priority to
four areas to make the fis-
cal policies effective in
propelling economic
growth. These include
strengthening of the finan-
cial structure, increasing
public expenditure and tax
collection, ensuring trans-
parency in budget making
process and continuing
reforms in various sectors.

It said expediting rev-
enue generation and pri-
vate sector investment and
attaining quality and sus-
tainable growth would be
the major challenges to
attain the fiscal target in
the coming days.

CPD came up with the
observations while brief-
ing media about its recom-
mendations  for  the
upcoming national budget
for 2016-17 (FY17) at the
CIRDAP auditorium in the
capital city on Sunday.

Finance Minister Abul
Maal Abdul Muhith is
expected to place the next
budget at the Jatiya
Sangsad (JS) on June 3,
proposing an outlay of
over Taka three lakh crore
to take the country's GDP
(gross domestic product)
growth to a higher trajec-
tory. "The budget should
be prepared by setting the
target based on the revised
budget of the elapsing
year, which is more realis-
tic," said CPD
Distinguished Fellow Dr
Debapriva Bhattacharya.

He said the quality of
the budget would improve

»See page 2 col 1

CPD pleads for pragmatic

»» CONTINUED FROM PAGE 16
further should it be made
with realistic approach
after considering the local
and global opportunities
as well as the challenges.
The economist suggest-
ed that the government
should take effective
measures to mobilize
more revenue resources by
increasing the number of
taxpayers. Terming the
new VAT (value added tax)
law as modern and accept-
able, he said strengthening

of the implementing agen-
cies is also imperative to
ensure proper implemen-
tation of the new law.
"Policymakers will need
to calibrate and design the
fiscal-budgetary measures
and incentives by taking
cognizance of the current
trends concerning the key
of macroeconomic corre-
lates", said CPD Research
Fellow Towfiqul Islam
Khan as he was presenting
the brief of the budget rec-
ommendations.
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