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BD moves a step
forward in GCT

BSS, Dhaka

Bangladesh has moved a step forward in global cempeti-
tiveness rankings for better performance in the fields like
infrastructure and institutional capacity building.

The country has been ranked 106th in the Global
Competitiveness Report 2016-17-one notch up from last
year's 107th position. The report that was released in
Bangladesh yesterday covered 138 countries.

Centre for Policy Dialogue (CPD), which has carried out
a opinion survey on behalf of the Geneva-based World
Economic Forum (WEF) on global competitiveness index
(GCl), said Bangladesh has made considerable progress in
institutions and infrastructure pillars. "Bangladesh has
advanced mainly due to better performance in the area of
institutions and infrastructure," Dr Khondaker Golam
Moazzem, additional director of the (CPD), said at the
report- launching programme.

However, deterioration is observed in few indicators -
health and primary education and financial market sophis-
tication. Rank of labour market efficiency pillar has
improved but the score declined compared to that in the
last year. "Overall score has improved but Bangladesh is
still underperformer in the basic requirement sub-index,"
said Dr Moazzem.
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Highlighting the opinion of the business community, he
said Bangladesh needs to give more attention to infrastruc-
ture, human resource, good governance, institutional
capacity building and stability of the financial sector for
achieving middle income country status. "We are now a
lower middle country: We have to increase our capacity of
competitiveness to achieve our target of becoming middle
income country,” said CPD's executive director Dr
Mustafizur Rahman.

The GCl is based on 12, pillars under three sub-indices
Some 113 different aspects and issues are measured in the
index. Each of them is measured with a score ranging from
minimum 1 to maximum 7.

Switzerland topped the index for the 8th consecutive
year, followed by Singapore, the United States, German:
and the Netherlands. Among the members of the Sout:
Asian Association for Regional Cooperation (SAARC
India advanced to 39th from 55th. Nepal stood at 98th (up
one), Bhutan at 97th (up eight) and Pakistan, the weakest
performer, at 122nd.
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Global Competitiveness Index

Dhaka moves a notch up

Bangladesh has been ranked
106th, one step up than the
previous year, among 138
countries in the Global Com-
petitiveness index.

The Global Competitive-
ness Report 2016-2017, pub-
lished by World Economic
Forum on Tuesday dis-
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The report was prepared
based on the data provided
by International Monetary
Fund (IMF) and World Eco-
nomic Outlook Database
till April 2016.

According to the Report,
the country has scored 3.8
points out of 7.0.

Bangladesh was ranked
107th among 140 countries
in 2015-16.

The World Economic Fo-
rum, which has been measur-
ing competitiveness among
countries since 1979, defines
it as “the set of institutions,
policies and factors that de-
termine the level of produc-
tivity of a country”.

The Report was prepared
based on 12 pillars that were
categorized in three sub-in-
dices.

Subindex A (Basic Re-
guirements) includes four
pillars - Institutions, Infra-
structure, Macroeconomic
Environment and Health
and primary education.

Subindex B (Efficiency
Enhancers) includes six pil-
lars - Higher education and
training, Goods market effi-
ciency, Labor market effi-
ciency, Financial market de-
velopment, Technological
readiness and Market size.

Subindex C (Innovation
and Sophistication Factor)
includes two pillars — Busi-
ness Sophistication and In-
novation.

closed the matter, reports
banglanews24.com.

Center for Policy Dia-
logue (CPD), which helped
in preparing the report,
published it in a press brief-
ing at CIRDAP auditorium
in Dhaka on Wednesday.

Page 15Col 1

Bangladesh scored most
points (5.2 out of 7) in the
4th Pillar Health and pri-
mary  education and
ranked 105th while scored
lowest points (2.7) in the
9th Pillar Technological
readiness. In Technologi-
cal readiness the country
ranked 122nd.

The Global Competitive-
ness Report 2016-2017 as-
sesses the competitiveness
landscape of 138 economies,
providing insight into the
drivers of their productivi-
ty and prosperity.

This year’s edition high-
lighted that declining open-
ness is threatening growth
and prosperity.

It also highlighted that
monetary stimulus meas-
ures such as quantitative
easing are not enough to
sustain growth and must be
accompanied by competi-
tiveness reforms.

Final key finding points
to the fact that updated busi-
ness practices and invest-
ment in innovation are now
as important as infrastruc-
ture, skills, and efficient
markets.

Switzerland, Singappre,
and the United States re-
main the three world’s most
competitive economies.
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GLOBAL COMPETITIVENESS INDEX

Bangladesh goes one step

ahead to 106th spot

Staff Correspondent

Bangladesh's ranking in the Global
Competitiveness Index for 2016-
17, released by the World
Economic Forum (WEF) on
Wednesday, has improved one
place to 106th among 138 coun-
tries surveyed.

Bangladesh has improved its
rank in the Global
Competitiveness Index as per the
annual report released worldwide
by the World Economic Forum
(WEF) on Wednesday.

According to the report
Bangladesh faring the least in
South Asia (SA) has improved one
place to 106th among 138 coun-
tries surveyed in  Global
Competitiveness Index in 2016-17.
Last year its position was 107.

India, led in SA climbing 16
places to 39th position this year
from 55th last year. But Sri Lanka
slipped three places to 71st.
However Bhutan and Nepal both
have improved their positions by
eight notches to 97th and one
notch at 98th respectively.

Pakistan was in lowest spot of
the group of South Asian
economies, ranking 122 against
last year's 126.

The Centre for Policy Dialogue
(CPD), on behalf of WEE officially
launched the report yesterday at a
media briefing at CIRDAF confer-
ence room in the capital, where
the local think-tank also presented
the findings of the Bangladesh
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Business Environment Study 2016.

CPD  Additional Research
Director Khondaker Golam
Moazzem read out the report
while Executive Director Professor
Mustafizur Rahman also spoke on
the occasion.

Overall score has improved by
1.06 per cent to 3.80 in 2016-17
from 3.76 the previous year, said
CPD Golam Moazzem.

According the report
Switzerland retained its top posi-
tion as the most competitive coun-
try for seven years followed by
Singapore and the United States.
Middle-eastern nation Yemen is at
the bottom scoring 2.74 behind
the  African countries of

Mauritania, Chad, Burundi and
Malawi.

The WEE known as the Davos
Forum, has been publishing the
Global Competitiveness Report
since 2011.

About Bangladesh the report
said, Bangladesh is still underper-
former in the 'Basic requirement’
sub index; noticeable progress is

observed in ranking.
Considerable progress (still in the
lowest quantile) has been

observed in Infrastructure 114th
from 123rd and Institutions pillars
125th from 132nd.

Bangladesh slid to 65th (from
49th) in Macroeconomic Stability
pillar which has affected further

improvement in overall ranking.
Macro pillar slid because of
declining situation in terms of
government budget balance (% of
GDP), gross national savings (% of
GDP) and country credit rating.

Performance deteriorated in
case of Health and Primary
Education (105th from 101st), and

Financial Market Sophistication
(99th from 90th). Rank of Labour
Market Efficiency pillar has
improved but the score declined
(score -2.98%) compared to that in
the last year

Innovation and sophistication
though still in the bottom quartile
of countries, but made some posi-
tive changes in this year.

The Index is based on 12 basic
factors -- institutions, infrastruc-
ture, the macroeconomic environ-
ment, health, education, market
efficiency, the labour market,
financial market development,
technological capacity, market
size, innovation and business
sophistication.

The Global Competitiveness
Report is the flagship publication
of the WEF where CPD is the part-
ner organisation which conducts
the Bangladesh chapter of the
study.

The Global Competitiveness
Report 2016-17 will provide relative
rankings of over 140 countries based
on the perception of leading entre-
preneurs and business executives
taking part in the surveys conducted
in the aforesaid countries.
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