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• Chattogram Port Authority has increased the per 20-foot container handling tariffs by 37 per cent, from BDT 11,849 to 
BDT 16,243, following a gazette issued on 14 September 2025. The port authority has approved new tariffs for 23 of the 
total	52	sectors	it	regulates	(‘CPA	re-fi	xes	tariffs’,		2025).

•	 The	National	Board	of	Revenue	(NBR)	collected	a	total	of	BDT	90,825	crore	during	July-September	FY2026,	marking	the	
highest collection for this period to date. However, in terms of meeting the annual target, the collection amount shows 
only	a	modest	improvement	compared	to	the	corresponding	periods	of	previous	years	(NBR,	2025a).

•	 Headline	infl	ation	continued	to	decline	to	9.45	per	cent	in	September	2025,	driven	by	a	slowdown	in	food	prices,	as	
food	infl	ation	fell	to	9.58	per	cent.	However,	the	slow	pace	of	decline	in	non-food	infl	ation,	combined	with	stagnant	
wage	growth	of	8.14	per	cent,	continues	to	weaken	household	purchasing	power	and	reduce	real	incomes.

•	 The	Asian	Development	Bank	(ADB)	forecasted	GDP	growth	of	Bangladesh	to	be	5.00	per	cent	and	infl	ation	to	reach	
8.00	per	cent	in	FY2026.	The	ADB	also	stated	that	industrial	output	is	expected	to	grow	more	slowly	due	to	the	impact	
of	United	States	tariffs	on	Bangladesh’s	exports	(ADB,	2025).	

Highlights
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Figure 2: Monthly average of daily maximum electricity generation (MW)

Source: Author’s illustration based on data from Bangladesh Power Development Board (BPDB, 
n.d.).
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Figure 1: Quarterly growth rate of Gross Domestic Product (GDP)

Source: Author’s illustration based on data from Bangladesh Bureau of Statistics (BBS, 2025a, 
2025d).
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increased in the fourth 

to the same period in 

a recovery in economic 
activity. This rise 

economic rebound after the 

electricity generation in 
September 2025 increased 
by more than 1,300 MW, 
reaching around 15,377 MW, 
compared to the stagnation 
seen in last September.

household and industrial 
demand, whilst also 
indicating continued 
pressure on the energy 
supply system and 
highlighting the challenge 
of supporting economic 
activity alongside ensuring 
energy security.  

 National Accounts and Real Economy



3

Figure 3: Monthly growth of private sector credit 

Source: Author’s illustration based on data from Bangladesh Bank (2025a).
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Figure 4: Growth of index of industrial production of manufacturing 
enterprise 

Source: Author’s illustration based on data from BBS (2024, 2025b).
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• Private sector credit growth 
declined again to 6.35 per 
cent in August 2025, the 
lowest level of the year, 
signifying continued 

of investment demand. 
• High borrowing costs and 

for businesses.

• Large-scale, Small, Medium 
& Micro Enterprise 

industries maintained 
positive year-on-year 

growth rate diminished 

• This trend signals a 
moderate yet ongoing 
recovery within the 
industrial sector, 
contributing to a broader 
rebound in manufacturing 
activity.
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Figure 5: Monthly trends in inflation and wage rate index growth 
(moving average)

Source: Author’s illustration based on data from BBS (2025c).
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Figure 6: Outstanding food stock (Rice & Wheat)

Source: Author’s illustration based on data from Bangladesh Bank (2022, 2023, 2024b, 2025a).
Note: Data for outstanding food stock growth is presented on the right vertical axis.  
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continued to decline to 9.45 
per cent in September 2025, 
driven by a slowdown 
in food prices, as food 

cent. 
• However, the slow pace 

of decline in non-food 

stagnant wage growth of 
8.14 per cent, continues 

purchasing power and 
reduce real incomes.

rice and wheat reached 

by the end of August 
2025, with an increase 

tonnes compared to the 
corresponding period of 
last year.

• However, food grain 
distribution increased to 

during this period, from 

increase in public food 
distribution.   
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Figure 7: Monthly progress on NBR tax collection 

Source: Author’s illustration based on data from NBR (2023, 2024, 2025b) and Ministry of Finance 
(MoF, 2023, 2024, 2025).
Note: Data for progress in July-September (Per cent of FY target) is presented on the right vertical 
axis.  

C
ro

re
 B

D
T

Pe
r c

en
t

Actual  collection  Progress in Jul-Sep (Per cent of FY target)

67127
75488 75555

91005
18.14

17.56
15.74

18.24

10

12

14

16

18

20

0
10000
20000
30000
40000
50000
60000
70000
80000
90000

100000

Jul-Sep
FY23

Jul-Sep
FY24

Jul-Sep
FY25

Jul-Sep
FY26

Figure 8: Monthly comparison of ADP implementation progress

Source: Author’s illustration based on data from Implementation Monitoring and Evaluation 
Division (IMED, 2025).
Note: Data for Implementation rate (Per cent of total ADP) is presented on the right vertical axis.  
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reached 18.24 per cent 
of the annual target, the 
highest in the last four 
years for the corresponding 

to enhance revenue 
mobilisation. However, the 
collection still falls short of 
the required pace to meet 

• ADP implementation rate 
remained subdued during 

4.95 per cent of the total 

very slow progress 
compared to historical 
trends. 

might be indicative of 
poor project management, 

ongoing efforts to restrain 

through overcapitalisation.  

Public Finance
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Figure 9: Government borrowings to finance the budget deficit 

Source: Author’s illustration based on data from Bangladesh Bank (2022, 2023, 2024b, 2025a).
Note: Data for share of borrowings (Per cent) is presented on the right vertical axis.  
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Figure 10: Monthly trends in growth of broad money and reserve 
money 

Source: Author’s illustration based on data from Bangladesh Bank (2025b).
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• Domestic borrowing 

continued to increase, 
where the net borrowings 

increased by 12 times over 
one year. 

• The share of net foreign 
borrowing turned negative 

repayments by the 

a continuing reliance on 

• Broad money growth 
reached 7.78 per cent in 
August 2025 but remained 
below the August 2024 

monetary conditions 
aligned with the central 

• Reserve money growth 
declined to 1.22 per cent 
in August 2025, following 
a slight increase in the 
previous month. 

Monetary Sector
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Figure 11: Liquidity surplus in the scheduled banks

Source: Author’s illustration based on data from Bangladesh Bank (2024a, 2025a).
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Figure 12: Monthly interest rate spread of banks and non-bank 
financial institutions

Source: Author’s illustration based on data from Bangladesh Bank (2025a).

Pe
r c

en
t 5.81 5.86 5.87 5.85 5.83 5.79 5.80 5.87 5.82 5.82 5.82 5.75 5.76

4.50

5.00

5.50

6.00

6.50

7.00

7.50

Au
g-

24

Se
p-

24

Oc
t-2

4

N
ov

-2
4

De
c-2

4

Ja
n-

25

Fe
b-

25

M
ar

-2
5

Ap
r-2

5

M
ay

-2
5

Ju
n-

25

Ju
l-2

5

Au
g-

25

Spread (All banks)

• Overall total liquid assets in 

to strong performances by 

during this time period, 

even failed to maintain 
the minimum required 
liquidity. 

• The spread between 
lending and deposit rates 

to 5.76 per cent in August 
2025 compared to the last 
month possibly due to 
increase in lending rates in 
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Figure 13: Monthly exports and imports situations

Source: Author’s illustration based on data from Export Promotion Bureau (EPB, n.d.) and 
Bangladesh Bank (2025a).
Note: Data for export earnings is presented on the right vertical axis.  
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Figure 14: Net FDI situation

Source: Author’s illustration based on data from Bangladesh Bank (2022, 2023, 2024b, 2025a, 
n.d.a).
Note: Data for net FDI growth is presented on the right vertical axis.  
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year-on-year growth of 5.64 
per cent, contributing to 
an improved trade balance 
and easing pressure on 
reserves.

with a year-on-year growth 
of 9.26 per cent, driven 
primarily by higher imports 
of intermediate goods. 

rapid year-on-year growth 
following two years of 
negative growth, signalling 
a tentative recovery in 
investor sentiment. 

External Sector
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Figure 15: Monthly exchange rate movements (BDT/USD)

Source: Author’s illustration based on data from Bangladesh Bank (2025a).
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Figure 16: Monthly foreign exchange reserve (as per BPM6)

Source: Author’s illustration based on data from Bangladesh Bank (n.d.b).
Note: Data for monthly reserve growth is presented on the right vertical axis.  
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depreciated slightly by BDT 
0.11 against US Dollar in 
September 2025, reversing 
the appreciation observed 
in the previous two 
months.

sustained rapid year-on-
year growth of 33.95 per 
cent in September 2025, 
mainly driven by robust 
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Figure 17: Monthly data of wage earner's remittance

Source: Author’s illustration based on data from Bangladesh Bank (n.d.c).
Note: Data for monthly remittance growth is presented on the right vertical axis.  
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Figure 18: Monthly growth of overseas employment 

Source: Author’s illustration based on data from Bangladesh Bank (2025b).
Note: Data for growth of overseas employment is presented on the right vertical axis.  
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USD 7.59 billion during 

a 15.95 per cent year-on-
year increase compared to 
the corresponding period 

continues to contribute to 
the stabilisation of foreign 
reserves. 

• The growth of overseas 
employment continued to 
improve, rising by 66.37 per 

This upward trend is 
anticipated to positively 
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• Conference on Towards Zero Food Waste and Loss: Building a Sustainable Food Value Chain in Bangladesh by 

Special Focus of the Month

rate, at 36 per cent followed by mangoes, lentils, and rice. The loss of rice, lentils, and mangoes is primarily due to poor 

underscoring the urgency of addressing food loss and waste in the country. 

Table 1: Food loss and waste among the value chain (loss percentages)

Food Item Food losses Food waste Net Loss Rate

Production Transport, Handling,
and Storage

Processing Retail Consumer

Rice 10.00 10.00 1.20 0.70 3.00 23.00

Lentils 7.00 13.00 3.00 5.30 3.50 27.00

7.00 8.50 9.00 14.00 4.00 36.00

Mangoes 7.00 12.00 8.00 2.00 1.00 29.00

Source:
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issue of the Pulse will track key economic correlates pertaining to national accounts, real economy, public 
fi nance, monetary sector, external sector, and feature a special focus of the month concerning signifi cant 
policy debates, challenges, or data releases. The Pulse serves policymakers, stakeholders, and citizens to 
navigate the economic realities of Bangladesh.
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